OIRM

May 21, 2024
To,
National Stock Exchange of India Limited | BSE Limited
“Exchange Plaza” Phiroze Jeejebhoy Towers
Bandra-Kurla Complex, Bandra (East) Dalal Street
Mumbai - 400051 Mumbai - 400 001
Scrip Symbol: IRMENERGY Scrip Code: 544004

Sub: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations), the Board of Directors of the Company at
its meeting held today i.e.,, May 21, 2024, has inter-alia

1. Considered and approved the Standalone and Consolidated Audited Financial Results
of the Company for the quarter and year ended March 31, 2024, in accordance with
the provisions of Regulation 33 of the SEBI Listing Regulations, along with the
Statutory Auditors’ Reports thereon and took on record the Statutory Auditor’s
report with unmodified opinion on the Audited Financial Results.

2. Recommended a final dividend of Re. 1/- per 10% Non-cumulative Redeemable
Preference Shares of Rs. 10/- each for the financial year ended March 31, 2024,
subject to the approval of the members in the ensuing Annual General Meeting.

3. Recommended a final dividend of Rs. 1.5/- per equity share of Rs. 10/- each (i.e,,
15%) for the financial year ended March 31, 2024, subject to the approval of the
members in the ensuing Annual General Meeting.

4. Based upon the recommendation of the Nomination and Remuneration Committee,
the Board has approved the appointment of Mrs. Kaushal Nakrani as an Additional
Woman Director (Non-Executive, Independent) of the Company for a period of three
consecutive years with effect from June 01, 2024 subject to the approval of members
of the Company.

5. Mr. Vivek Vineshbhai Kanasagra has been appointed as a GA Head (Diu and Gir
Somnath), Senior Management Personnel (SMP) of the Company. His appointment
will be effective from June 24, 2024.

We enclose herewith as follows:
(i) Standalone and Consolidated Audited Financial Results for the quarter and year
ended March 31, 2024;
(ii) Statutory Audit Report issued by M/s. Mukesh M. Shah & Co., Statutory Auditors,
with unmodified opinion on the financial results of the Company for the quarter and
year ended March 31, 2024;
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(iii) Declaration on Auditors’ Report with unmo%¥ed opinion under Regulation
33(3)(d) of SEBI Listing Regulations;

(iv) Business note on the performance for the quarter and year ended March 31, 2024;
and

(v) The details required under the SEBI Listing Regulations and SEBI Circular No.
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13th July 2023 (‘SEBI Circular”)
for the appointment of Additional Director and Senior Management Personnel are
attached herewith as Annexure - A and Annexure - B, respectively.

The meeting of the Board of Directors of the Company commenced at 3:30 p.m. (IST) and
concluded at 07:30 p.m. (IST).

The aforesaid documents will also be available on the website of the Company at
www.irmenergy.com.

Request to kindly take the above information on record.
Thanking you,
Yours sincerely,

For IRM Energy Limited
. Digitally signed by
Shlkha Shikha Jain
. Date: 2024.05.21
Ja n 19:50:07 +05'30'

Shikha Jain
Company Secretary &
Compliance Officer
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MUXESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Standalone Annual Financial Results of the Company pursuant to
the Regulation 33 of SEBI (Listing Obligation and Discloser Requirement) Regulation, 2015 (as
amended)

To The Board of Directors of
IRM Energy limited

Opinion

We have audited the accompanying Standalone Financial Results of IRM Energy Limited (‘the
Company’) for the quarter and year ended 31 March, 2024 (‘the statement’), attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the listing
regulation).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. is presented in accordance with the requirements of (Regulation 33) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of
the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India of standalone net
profit after tax, other comprehensive income and other financial information of the Company
for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘Sas’) specified under Section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those Standards are further
described in paragraph (a) of the Auditor's Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the Financial
Results for the year ended March 31, 2024 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibilities for the Statement
The statement which includes the Standalone Financial Results is the responsibility of the Company’s

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended 31st March, 2024 has been compiled from the related audited standalone financial
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MUYXESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended 31st March, 2024 that give true and fair view of the net profit
after tax, other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with the Regulations 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended March 31, 2024 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;
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CHARTERED ACCOUNTANTS

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations;

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
the aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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CHARTERED ACCOUNTANTS

Other Matters

The Statement includes the financial results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which were subject to limited
review by us. Our report on the Statement is not modified in respect of these matters.

For Mukesh M. Shah & Co.,
Chartered Accountants
Firm Registration No.: 106625W

Harsh P. Kejriwal
Partner

Membership No.: 128670
Place: Ahmedabad

Date: 21/05/2024

UDIN:24 20 g ¢ 7, BkﬁFTP6'€43
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(CIN NO.L40100GJ2015PLC085213)

Registered Office : 4th Floor, Bth Block, Magnet Corporate Park, Near Sola bridge, Sarkhej - Gandhinagar Hwy,
Ahmedabad, Gujaraf 380054
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Audited Standalone Statement of Assets and Liabilities As At 31st March,2024

{Untess othervise snted, clf zemounty nté in Ablion Indion Rupess

{

: As at March 31, 2024

Date »May 21 2024

Particulars As at March 31, 2023
[Audited) (Audited)
ASSETS
Non-Current Assets
al Property, plantand: équipment 5.356.42 3.610.15
bl Capital work-in-proaress 867.89 910.85
c} intanaibles assets 31.53 33.65
d) Riaht of Use Asseis 185.90 162.41
el Infanaibles under Development = =
fl Financial assefs
fi} Investments 115:.17 115,17
fit Loons 5.08 75.64
fii} Other financicl assets 89.10 110:04
g) Other non-cument assets 372.98 404.13
h) Income Tax Asset [Net) 12,6} 42,26
Total Non-Current Assets 7.043.68 5.464.30
Cumrent Assets
al Inventores 42.85 19.29
bl Financial assets
(i) Invesiments 153.464 543.25
i) Trade receivables 36791 386.22
{iii). Cash and cash equivalents 2.577.92 486.85
fivl Bank balances Other Thaan [iii} Above 2.299:88 49792
(v) toans , 84.60 098
(vi) Other financiol assets 72:66 37.88
cl Other current assefs 17272 283.66
Total Curent Assets 5771.98 2,2556.04
Total Assets 12.815.66 2.720.35
EQUITY AND LIABILITIES
Equity
ol "Equity share capital 41060 302.40
b} Other eauity 8.756.69 2,953.01
Total equity 9.167.29 3,255.61
Liabilities
Naon-Current Liabilities
al Financial Liabilities
{i} Bomowings 1.131.70 2.82196
fiij Lease Liabilities 177.98 150.71
{iii) Trade payables - -
fiv) Otherfinancidl liabilities 404.10 355.07
b) Provisions 19.14 13.72
c) Deferred tax liabilities (Net) 224.05 185.22
Totalf Non-Current Liabilities 1.956.97 3,5246.68
Cument Liabilities
al Financial Liabilifies )
{il Borowings 973.30 214.3%
{ii) Lease lLiabilities 11.29 8.54
{iii) Trade payables
- fotal-outstanding dues of micro enterprises and small 32:85 1.85
- total outstanding dues of creditors otherthan micro 260:16 30%.70
[iv) Otherfinancial liabilities 378.37 380.12
b} Provisions 0:44 0.55
cl Other current liabilifies 3499 20.92
dl Curent fox liabififies (Net) - =
Total Current Liabilities 1,691.40 938.07
{Total Equity and Ligbilities 1281588 7.720.35 |
For'and on Behalf of the Board of Dxredors [¢]
JIRM Eneray Limited: -
f M. Séhu
Place ; Ahmedabad |} Chairman

DIN : 00034051




IRM ENERGY LIMITED

. . (CIN NO.L40100G2015PLC0B5213) )
Registered Office : 4th Floor, 8th Block, Magnet Corporate Park, Near Sola bridge, Sarkhej - Gandhinagar Hwy,

Ahmedabad, Guiarat 380054
Phone :079-49031500 ; Email: investor.relations@imenergy.com ; Website : www.irmenergy.com

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March,2024

{tin Million, escept per Eguity Shore Dota)

Quarler Ended Year Ended
For the period F°’g:;;;"°d For the period | For the Year F"::;:;“‘
Particulars ending March December 3] ending March| ending March March 31
31,2024 2023 31,2023 31,2024 0731
{Audited) | (Unaudited) | (Audiled) {Audited) | (Audited)
Income: )
Revenue from Operations 2;315.91 2,429.33 2,584.43 92.56540 | 10,391.35
Other Income 97.93 71.31 14.94 238.19 59.64
Total Income '2.413.84 2,500.64 2,599.37 9.,803.59 | 10.450.99
EXPENSES : _
Purchases of stock-in‘trade of natural gos 1,586.10 1.624.59 2,042.35 6,483.28 | 7.79527
Changes in Inventories {7.07) 10.48 {0.60) {18.05} 2.50
Excise Duty 173.45 168.22 152.95 660.23 590.47
Emplovee Benefits Expense 34.18 33.88 23.32 123.87 20.83
Finance Costs ) 85.11 69.69 53.40 266.96 229.03
Depreciation and Amortisation Expense 74.03 72.58 56,39 264.74 208.94
Other Expenses 303.32 169.76 220.44 827.42 789.52
Total Expenses 2,24%.12 2,149.20 2,548.25 8.4608.45 | 9,706.57
Profit before Tax 164.72 351.44 51.12 1,19514 744 47
Tax Expense v
- Current Tax 7.35 66.00 {15.20 192.33 141.29
- Deferred Tax 45.13 42.02 32.32 87.77 38.32
Total Tax Expense 52.48 108.02 17.12 280.10 179.60
Profit forthe year 11224 243.42 34.00 915.05 564.82
Other Comprehensive income
i. tems that will not be reclassified to profit
orloss
(oj.sslieimeasuremems of the defined benefit 0.04 (0.09) (0.69) (0.21) (0.84)
b. Income tax related 1o this ifems (0:01} 0.02 0.17 0.05 0.21
Total other comprehensive income/(loss) 0.03 {0.07) {0.52) (0.16) (0.42)
Total comprehensive income for the 112.27 243.35 33.48 914.89 564.19
period/vear
Paid up Equity Share capital (Face Value: 410.60 410.60 302.60 410.60 '302.60
of ¥ 10 each}
Other Equity 8,756.69 | 2,953.01
Earnings Per Share (Face Value of Rs. 10
each) »
{Not Annualised for the Interim Period)
Basic 273 6.33 1.12 26.14 18.94
Diluted 273 6.33 1.12 26.14 18.94

Place : Ahmedahad
Date : May 21,2024

For and on Behalf of the Board of Directors of
IRM Energy Limited

Chadirmar
DIN * 00034051
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Audited Standalone Statement of CashFlows For the Year Ended 31st March 2024

Rorleis blferaise soted, o amcurds irein IWBEn Indion Fupen:}

Parliculors

For the Year ended
Morch 312024

Forthe Year ended
March 31 2023

A. Cash flow from operating activities

Net profit befare tax and extraordinary items 1.195.14 744.41
Adjustment for: )
Interest Income {177.10) {56.86)
Employee Benefits Expense (0.10} 0.06
Finance Costs 266.96 229.03
Income From Investment in Mutual Fund(Unrealised) 18.56) {0.52)
Profit on sale of Mutual Fund (Realised) {32.93} {2.08)
Remeasurement of defined benefits [0.16) (0.63)
Allowance for Credit Losses: 0.20 B
Provision for Expense (nef} {167.48) 177.25
Profit on:sale of asset - {0.18)
Depreciafion and Amortisction expense 264.74 208.96
Operaling profit before working capital changes 1,330.74 1,299.44
Adjustment for:
{increase)/Decrease in Other Current Assets 7.51 (525.43)
{increase}/Decrease in Other Non Current Assets (21,47} {313.74}
{increase)/Decrease in Other Finacial Assets- Curent (18.79) {12.13)
{Increase)/Decrease in Other Finacial Assets- Non Current 19.84 72.45
{increase)/Decrease in Inventories: {23.57) (214}
{Increase}/Decreose in Trade Receivable 42.42 {155.08)
Increase/(Decrease) in Trade Payables {18.55) 339.20
Increase/(Decrease] in Other Financial Liabilifies Current (56.25) 24235
Incréase/[Decrease) in Ofher Financial Liabilities Nori 49.03 78.47
Increase/(Decreasel in Other Liabilities Currént 14.25 (202.03)
Cash generated from operation 1,325.17 747.36
Direct taxes {paid)/Refund{ Net} (121.95) (280.41)
Cash tlow before exiraordinary items 1.203.22 466.95
Net cash from operating aclivities {e]] 1,203.22 466.95
B. Cash flow from investing activities
Interest Income 164.90 49.04
Investment in Deposit With Bank {1.801.94) 266.06
Investment in Mutuat Fund (4.086.48) {730.32}
Sale of Mutuat Fund 4,590.26 292.45
Investment in Subsidiary - {0.35)
{Purchasel/Sale.of PPE [incl. CWIP .Copital Advances] [1,778.37} [1.625.14)
Net cash used in investing activitie b) {2,911.62) (1,748.28)
C. Cosh flow from financing activities
Proceeds from equity shares issued {incl Securities Premiumy} 5,449 .96 41263
Transaction cosi onissue of share {403.04}) {1 .67}
Praceeds from Non Cuneni Banks Barrowings 771.85 115272
Proceeds from Current Banks Borrowings 150.00 =
Repoyment Towards Non Current Bank Borrowing [1.725.47) {108.49)
Repayment Towards Current Bank Borrowing (150.00) (49.98}
Finonce Costs (213.74) 192.24)
‘Payments of Lease Liabilities (2$.98) (21.47)
Dividend Poid (50.13) [14.48}
Net cash from financing activities Ic} 3,799.44 1,176.68
Net increase / (decrease) in cash and cash equivalents 2,091.06 (104.44)
Cash and cash equivalents — opening balance 484.85 591.49
Cash and cash equivalents — closing balance 2,577.31 486.85

IRM Energy Limited
SN
M. Sahu
Ploce : Ahmedabad Chairman
Date : May 21,2024 DIN - 00034051

For and on Behalf of the Board of Directors of




Notes:
1.

4,

IRM ENERGY LIMITED
(CIN NO. L40100GJ2015PLC0B5213)
Registered Office: 4th Floor, 8th Block, Magnet Corporate Park, Near Sola bridge,
Sarkhe] - Gandhinagar Hwy, Ahmedabad, Gujarat 380054
Phane :079-49031500; Email: investor.relations@irmenergy.com;
Website: www.irmenergy.com

The aforesaid Standalone Financial results of IRM Energy Limited (“the Company”), for
the gquarter and year ended March 31,2024 have been reviewed by the Audit Committee
and approved by the Board of Directors vide their meetings held on May 21, 2024.

The figures for the quarter ended March 31,2024 and March 31,2023 are balancing
figures between the audited financial statements for the year ended as on that date and

the year to date figures up to the end of third quarter of the respective financial year on

which the auditor had performed limited review.

These standalone results have been prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards
specified under Section 133 of the Companies Act 2013 ("the Act") read with Compariies
(Indian Accounting Standards) Rules 2015 and other accounting principles generally
accepted in India and is in compliance with the presentation and disclosure requirements
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015 (as amended).

The-statement of utilisation of net proceeds as on March 31, 2024 is as under:

(Z in million)

Object(S) as per the Prospectus Amount as Total Total Amount
per final Amount Unutilized as
offer Utilized'as. | on March 31,
document on March 2024
31, 2024
Funding capital expenditure - 3,072.62 65.00 3,007.62

requirements for development of the
City Gas Distribution network in the
Geographical .Areas of Namakkal and
Tiruchirappalli (Tamil Nadu) in Fiscal
2024, Fiscal 2025, Fiscal 2026 and
Fiscal 2027

Prepayment or repayment of all or a 1,350.00 1,350.00 0.00
poition of certain  outstanding
borrowings availed by our Company

General Corporate Purposes? 542.34 0.07 54227

TOTAL |  4964.96%] 1,415.07 | 3,549.89

#The total amount available for utilisation towards objects of the Issue (net of offer-expenses)is Rs. 4,964.96
million (net proceeds) which is higher than the amount mentioned in'the Prospectus of Rs. 4,958.63 million.
The actual amount received by the Company is higher based on the finalisation of Basis of Allotment. The
difference-i.e. Rs. 6.33 million is-added to the General Corporate Purposes.




. The Company's business falls within a single operating segment of selling and
distribution of natural gas. Hence, there are no other reportable segments in terms of
requirements of Ind AS 108 "Operating Segments".

. During the quarter ending March 31,2024, the Joint Controlled Entities viz. Farm Gas

Private Limited (FGPL) and Venuka Polymers Private Limited (VPPL) has issued equity
shares on right basis. Consequent to Company not participating in such rights issue, the
holding of the Company has reduced from 50% to 37.5% in case of FGPL and from 50%
to 33.33% in case of VPPL. Pursuant to this, w.e.f. 25/01/2024 status of both FGPL and
VPPL changed from Joint Controlled Entities to Associates of the Company.

. Since the license fee was waived till December 31, 2023 as per the addendum
agreement signed between the Company and IRM Trust (Promoter), the Company has
made entire full provision of license fees of Rs. 42.89 million for the quarter ending
March 31, 2024.

. The Board of Directors have recommended final dividend on 10% non-cumulative

redeemable preference shares of % 1 per preference share of the face value of Rs. 10
each for the financial year 2023-24. This proposed dividend is subject to approval of the
shareholders in the ensuing annual general meeting, Additionally, the Board of Directors
have recommended final equity dividend of ¥ 1.50 (15%) per equity share of the face
value of 10 each for the financial year 2023-24. This proposed dividend is subject to
approval of the shareholders in the ensuing annual general meeting.

. Previous periods figures have been re-grouped wherever necessary, to confirm to the
current period's classification.
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant

to the regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015
(as amended).

To
The Board of Directors of
IRM Energy Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the statement’) of IRM
Energy Limited (‘the Holding Company’), its subsidiary, joint controlled entities (the Holding Company,
its subsidiary and joint controlled entities collectively referred to as ‘the Group’) and its associates,
attached herewith being submitted by Holding Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit report of the other auditors on separate financial statements
of associates, the Consolidated Financial Results for the year ended March 31, 2024:

(i) include the annual financial results of the following entities:
e Holding Company:
(a) IRM Energy Limited

e Subsidiary Company:
(a) SKI-Clean Energy Private Limited

e Joint Controlled Entity and Associates:
(a) Farm Gas Private Limited (Consolidated) — Associate
(b) Venuka Polymers Private Limited - Associate
(c) Ni-Hon Cylinders Private Limited - Joint Controlled Entity

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (listing Obligations
and Disclosure Regulations) Regulation, 2015, as amended; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of
the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India, of consolidated net
profit after tax and other comprehensive income and other financial information of the Group
and its associates, for the year ended 31 March 2024.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under Section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the group and its associates in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 (‘the Act’) and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl 's Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their report referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results

The statement, which includes consolidated financial results is the responsibility of the Holding
company’s Board of Directors and has been approved by them for the issuance. The consolidated
financial results for the year ended 31 March, 2024 has been compiled from the related audited
consolidated financial statements. This responsibility includes preparation and presentation of these
consolidated annual financial results that give a true and fair view of the consolidated net profit and
other comprehensive income and other financial information of the Group and its associates in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant Rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the entities included in the Group and its
associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Annual Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its associates, are responsible for assessing the ability of Group and of
its associates to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the group or to cease operations, or has no realistic alternative but to do
s0.

The respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group and of its associates.
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Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement,
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place with reference to financial statements and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of discloser made by the Board of
Directors in terms of the requirement specified under Regulation 33 of the Listing
regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its
associates to cease to continue as a going concern.

+91-79-2647 2000 | contact@mmsco.in | www.mmsco.in

7" Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015



MUXESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulation to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial statement results /
financial information of the entities within the Group and its associates to express an opinion
on the consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results.

We communicate with those charged with governance of the holding company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

° The consolidated Financial Results include the audited Financial Results and other information
in respect of

- We did not audit financial statement of one associate in the consolidated financial statement,
whose financial Results reflect Group's share of net loss after tax of Rs. 18.81 million and total
comprehensive loss of Rs. 18.82 million for year ended March 31, 2024 as considered in the
Consolidated Financial Results have been audited by other auditor. The independent auditor's
report on Financial Results of these entities have been furnished to us and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.
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° The Statement includes the consolidated financial results for the quarter ended 31st March
2024 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subjected to limited review by us. Our opinion on the consolidated Financial

Results is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors.

For Mukesh M. Shah & Co.,
Chartered Accountants
Firm Registration No.: 106625W

Harsh P. Kejriwal
Partner

Membership No.: 128670
Place: Ahmedabad

Date: 21/05/2024

UDIN: 243125€Fo BKAFTR I33Y

+91-79-2647 2000 | contact@mmsco.in | www.mmsco.in

7" Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015
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Audiied Consolidaled Statement of Assels and liabllities As At 31st March,2624
{2rigss aihenniie Stated. off crivaunls ore in Miken thdion Rupeest

padiatlde As at-March 31, 2024 E Asat Morch 31, 2023
(Audited) {Audited)
ASSETS
Non-Cumrent Assefs.
a} Propertv. plant ond eavipment 535642 3.610.15
bl Capital work-in-proaress 867.89 910.85
¢} Infangibles dssets 31.53 33.65
d) Right of Use Assets 185.90 162.41
el Intangibles under Develooment - o
fi Fnancial assets
fit Investments 265.51 323.79
fiit Loans 5.08 75.64
fiii} Other finoncial gssets 89.10 110,04
g} Othernon-cument assets 372.98 40413
h] Income Tax Asset (Net) 19.41 42.24
Total Non-Cument: Assets 7,194.02 5,672.93
Current Assetls :
al Inventories 42,85 12.29
bl ‘Financial assets
[}, Invesiments 153,46 543.25
fi}. Trade receivables 368.01 386.22
(i) Cash and cash equivalents 2.577.92 486.89
{iv) Bank balances Otherthon (i} Above 2.29986 497.92
{v] Loans » 84.40 0:98
{vi} Other financial assets 72:67 37.88
cl Other ¢urrent assets . 172.80 LR
Tolal Current Assels 577217 2,256.09
Tolal Assets 12.966.19 7,929.02
[EQUITY AND LIABILITIES
Equity
al Eauity share capital 410.40 302,60,
bl Dther equity 8.907.01 316163
Total Equity aftibulable of Equity holders Of the Company 9.317.61 3.464.22
Naon Controling Inferests 0.01 .05 |
Total equity 9.317.62 3464.27
Liabliities
Non-Current Liabililies
a) "Financlol Uabilities
{il Borrowings: 1.131:70 2.821.96
fii) Lease Liobilities. 177.98 150.71
{it) Trade payables = &
{ivl Other financial ligbiliies 4040 355.07
b) Pravisions 19.14 1372
c] Defered tax liabilities (Nel} 224.05 185,19
Total Non-Curent Liabilities i 1,956.97 3.526.64
Current liabilities
al Adanciol Liabilifies
fil Borrowings 973.31 21639
(i} Lease Liobilities, 11.29 8.54
fii} Trade payables
- total outstanding dues-of micro enterprises and small 32.85 1.85
- total outstianding dues of creditors other than micro 240.22 309.6%
fiv] Other linancial liabilities 37833 380:12
b | Provisions 0.46' 0.58
cl. Other current ligbilifies 35104 2093
d) Cument fax fiabilifies (Net) = =
Total Current Liabllities 1.491.40 938.11
Total Equity and Liabilities 12.986.19 7.929.02
For and'on Behalf of the Baard of Directors.of
(\é&‘i‘ﬂw fimited”
M&ahu
Ploce :Ahmedcoed Chairmen

Date : May 21,2024 Dit 100034051




380054

IRM ENERGY LIMITED

{CIN NO.L40100G)2015PLCO85213}
Registered Office : 4th floor; 8ih Block; Magnel Corporate Park, Near Sola bridge, Sarkhef - Gandhinagar Hwy, Ahmedabad, Gujarat

Phane :079-42031500 ; Ematl: investor.relations@imenergy.com ; Websile : www.lmencigy.com

Stafemaent ot Consalidated Audifed Financial Results for the Quarler and Yeeor Ended 31st March 2024
¥ 6 Milion zae 20 prs Esuty Snore Distal

Quader Ended Year Ended
Forthe pétod ""'-':::jf""’ For Ihe period| Forfha Year | Forthe year
Pariculars ending March b b hen 31 ending March|ending March| ending March|
31,2024, |POREORO 31,2023 31,2024 31,2023
(Avdited) (Unaudited) {Audited) {Audiied) {Audited)
Income : -
Revenue.from Cperotions 231591 242933 2.584.43 9.565.40 10,391.35
Other income 97.83 ZY31 1493 238.19 59.64
Total Income: 2413.84 2500.64 2599.36 9803.59 10451.00
EXPENSES :
Purchases of stock-in-frode df natural gos 1,586.10 1,624.59 204235 6,433.28 7.79527
Changes in Invenioriss {7.07} 1048 {0.60} {18.05) 2.50
Excise Duty 17345, 1€8.22 152.95 860,23 590.47
Emploves Benefifs Expense 34,18 3388 23.32 123.87 90.83
fincnce Cosls. . 85.09 69,70 53.40 26697 229.03
Depreciation and Amortisalion Expense 74.02 72.58 56.42 26473 208.58
OtherExpenses 303.18 149.80 220.43 827.57 789.50
Total Expeénses 2,348.95 2.14%9.26 2,548.27 B.408.40 9.706.97
Profit before Tax 164.82 351.38 51.09. 1,19459 744027
Tax Expense’
- Curtent Tax 7.35 66.00 {15208 19233 14129
- Defered Tox 45,14 42.02 3228 87.75 38.28
TotalTax Expense 52.51 108.02 17.08 280808 179.57
Profit for the year before share. of Profit/(foss) Of 112.38 243.36 34.01 514.91 58445
fl;:):e- of Profil/{Loss} of Joint Controf EntifiesiNet of {22.69) (5.60) L4 58.28) 5691
Profit for the pedod fyear 89.78 237.76 4045 856:63 £31.36
Less: Transter 1o nen-contrling interssts 001} (o0} 002 {0.04} 10.10)]
Prafi for the period/year 89.79 237.77 40.43 856.67 43144
Other Comprehensive income
L Items that will not be reclassified to profit or loss Y
a. Remeasurements of the defined benelit asse! D04 012 047 [0:18) (0,84}
b. Income tax islated io thisilems {0.01] D03 o7 005 0.21
Total other comprehensive Income/(loss) 0.03 (0.09} 10.52) {0.13) {0.63)
Total comprehensive incame for the period/yeat 89.82 237.48 40.55. B54.54 £30.84
Profit athibutable fo 1
Ownerof the Parent 89.7% 237.77 4043 £56.67 431,48
Non = Conlrolling Inferesls - - - - =
Total Other Comp Ive Income Athibuiable o: ..
Owinerof the Parent 0.03 009} 10.52} 10.13} 10.63)
Non - Confroliing Interests = £ b Y i
Total Compr ewsive Income Athibulable to:
Owner of the P arent &2.82 23748 4095 854:54 £30.84
Mon - Conlroling Interests - - - - -
Paid up Ecuity Shore capital [Face Yalue of 2.10 410.40 41040 30240 41049 . 302,40
Other Eauity 8,907.01 3.161.63
Eamings Per Shdre (Face Valiie of Rs, 10 each)
{Not Annuclised for:{he Interim Period) B .
Basic 219 618 134 24,47 21.18
Diluted 4157 6.18 r 134 24.47 21.18

Place : Ahmedabad
Daic ; Moy 21.202¢

For and an Behalf of the Board of Directors of

% IRM Energy timifed

Choirmarn 5
Din £ 60034051
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{CIN NO.L40100GJ2015PLC085213
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’ . Ahmedabadd. Guiarat 380054
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Audited Consolidated Statement of Cashflows For the Year Ended 31st March 2024

Erdeis atbeeiie daled, o omourts ore in 3o bafon Qupeest

Forthe Yearended For the Year ended
g Uy March 31,2024 March 31,2023
A. Cash flow from operating activities
Net proiit before tax and extraordinary ilems 1,194.99 744.02
Adjustment for:
Interest Income {17710} {56.84)
Employee Benefils Expense {030} 0.06
Finance Costs 26695 229.03
income From Investment in Mutual Fund{Unreafised) 118.5¢) {0.52)
Profif onsale of Mutudl Fund (Reglised} (32.93) f2.08}
Remeasuremeni of defined benefils {0.1¢) {0.63)
Allowance for Credit Losses 0.20 -
Provision. for. Expense [net) (167.68}) 177.25
Prafit on salé of asset - {0.18}
Deprecialion and Amorlisation expense 26473 208.98
Operafing profit before working capital changes 1,330.36 1.2%9.0¢
Adjusiment for: v
fincrease)/Decrease in Other Cumrent Assefs. 7.43 {595.35]
{Incredse)/Decrease in Ofher Non CUrrent Assets (21.47} {313.74)
[Inerense}/Decrease in Other finacial Assels- Current {18.80} {1213
{Increase]/Dectrease in Other Finacial Assets- Non Cunrent 19.84 7245
{Increasaj/Decrease in inventories {23.57) {2.04)
{lncrease}/Decrease in;Trade Receivable 42,52 {159.08)
Increosef|Decrease) in Trade Payables {18.47} 339.20
incrégse/[Décredse) in Other Finangial Liabilifies Current {56:25) 242.35
Increase/{Decrease] in Other Financial Liabilities Non Curent 49.03 78.47
Increase/{Decrease] in Other Liabilifies Current 14.39 {202.03]
Cash generated from operation 1,325.02 747.08
Direct taxes {paid)/Refund( Net} {121.95) {280.41)
Cash flow before extraordinary items 1.203.07 466.65
Net cash from operating activities [al 1,203.07 466.65
B. Cash flow from investing acfivities
Interest Income 164.90 49,04
Invesiment in Deposit With Bank 1,801.94) 266.07
investment:in Mutual Fund (4,086.48) {728.24]
-Sale of Mutual Fund 4,590,246 290.37
Investment in Subsidiary & -
[Purchase}/Scle of PPE {incl. CWIP-,.Capital Advances) 1.778.27] [1.625:04}
Net cash used ininvesting -activities [b] (2.911.52) (1,747.82)
C. Cash flow from financing acfivities
Proceeds from equily shares issued. {incl Securties Premium) 5,449.94 412.63
Transaction cost on issue of share {403.04) (1.79)
Proceéds from Non Current Banks Boitowings 77186 1,152:72
Proceeds.from Cument Banks Bomrowings 150.00 -
Repaymeni Towards Non Curren! Bank Borrawing {1.725.47) {108.69}
Repayment Towards Cumeni Bonk Bamowing (150.00] (49.98)
finarice Costs (213:73) {192:24}
Paymentis of Ledse Liabililies {29:98) {21.41}
Dividend Peoid 150.13) {14.48]
Net cash from financing acfivities [c] 3.799.48 1.176.56
Net increase / (decrease) in cush and cosh equivalents 2,091.03 (104.60)
Cash and cash equivalents — opening balance 486,89 591.49
Cash and cash equivalents — closing bolance 2,577.92 486.89

‘For and.on Behdlf of the Board of Direciors of

%ﬂgy limited.
Ploce : Ahmedobad Chdairman
Date : Mav 21,2024 DIN : 00034051




Notes:

1.

IRM ENERGY LIMITED

{CIN NO. L40100GJ2015PLC085213)
Registered Office: 4th Floor; 8th Block, Magnet Comporate Park, Near Sala bridge,
Sarkhej - Gandhinagar Hwy, Ahmedabad, Gujarat 380054
Phone :079-49031500; Email: investor.relations@immenergy.com;
Website: www.irmenergy.com

The aforesaid Consolidated Financial results of IRM Energy Limited (“the Holding
Company”), its Subsidiaries , its joint Control entity (referred together as “the group”) and
its associates. for the quarter and year March 31,2024 have been reviewed by the Audit

Committee and approved by the Board of Directors vide their meetings held on May
21,2024,

The figures for the quarter ended March 31,2024 and March 31,2023 are balancing
figures between the audited financial statemerits for the year erided as on that date and
the year to date figures up to the end of third quarter of the respective financial year on
which the auditor had performed limited review.

These consolidated results have been prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards
specified under Section 133 of the Companies Act 2013 ('the Act') read with Companies
(Indian Accounting Standards) Rules 2015 and other accounting principles generally
accepted in India and is in compliance with the presentation and disclosure requirements
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015 (as amended).

The statemnent of utilisation of net proceeds as on March 31, 2024 is as under:
(Z in million)

Object(S) as per the Prospectus Amoint as Total Total Amount
per final Amount Unutilized as
offer Utilized as | on March:31,
document on March 2024
31, 2024
Funding capital expenditure 3,072.62 65.00 3,007.62

requirements for development of the
City Gas Distribution network in the
Geographical Areas of Namakkal and
Tiruchirappalli {Tamil Nadu) in Fiscal
2024, Fiscal 2025, Fiscal 2026 and
Fiscal 2027

Prepayment or repayment of all or a 1,350.00 1,350.00 0.00
portion of certain  outstanding
borrowings availed by our Company

| General Corporate Purposes® 542.34 0.07 54227

| TOTAL 4,964.96* 1,415.07 3,549.89

#The total amount available for utilisation towards objects of the Issue (net of offer expenses) is Rs. 4,964.96
million (net proceeds) which is higher than the amount mentioned in the Prospectus of Rs: 4,958.63 million.
The actual amount received by the Company is higher based on the finalisation of Basis of Allotment. The
difference i.e. Rs. 6.33 million is added:to the General Corporate Purposes.




. The Company's business falls within a single operating segment of selling and
distribution of natural gas. Hence, there are no other reportable segments in terms of
reguirements of Ind AS 108 "Operating Segments”.

. During the quarter ending March 31, 2024, the Joint Controlled Entities viz. Farm Gas
Private Limited {(FGPL) and Venuka Polymers Private Limited (VPPL) has issued equity
shares on right basis. Consequent o Company not participating in such rights issue, the
holding of the Company has reduced from 50% to 37.5% in case of FGPL and from 50%
to 33.33% in case of VPPL. Pursuant to this, w.e.f. 25/01/2024 status of both FGPL and
VPPL changed from Joirit Controlled Entities to Associates of the Company. Accordingly,
Share of Profit/(loss) of Joint Control Entities and Associates includes loss Rs. 33.90
million for Farm Gas Pvt Ltd on account of disposal of interest in such JCEs.

. Since the license fee was waived till December 31, 2023 as per the addendum
agreement signed between the Company and IRM Trust (Promoter), the Company has
made entire full provision of license fees of Rs. 42.89 million for the quarter ending
March 31, 2024.

. The Board of Directors have recommended final dividend on 10% non-cumulative
redeemable preference shares of ¥ 1 per preference share of the face value of Rs. 10
each for the financial year 2023-24. This proposed dividend is subject to approval of the
shareholders in the ensuing annual general meeting. Additionally,-the Board of Directors
have recommended final equity dividend of ¥ 1.50 (15%) per equity share of the face
value of 10 each for the financial year 2023-24. This proposed dividend is subject to
approval of the shareholders in the ensuing annual general meeting.

. Previous periods figures have been re-grouped wherever necessary, to confirm to the
current period's classification.
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May 21, 2024

To,

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra-Kurla Complex, Bandra (East)
Mumbai - 400051

Scrip Symbol: IRMENERGY

BSE Limited

Phiroze jeejebhoy Towers
Dalal Street

Mumbai - 400 001

Scrip Code: 544004

Sub: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations)

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations read with SEBI Master
Circular no.-SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, we hereby
declare that M/s. Mukesh M. Shah & Co., Chartered Accountants, the Statutory Auditors
of the Company have issued an Audit Report with unmodified opinion on the Audited
Standalone and Consolidated Financial Results of the Company for the quarter and year

ended on March 31, 2024.
kindly take the same on record.
Thanking you,

Yours sincerely,

For, IRM Energy Limited

ok

Harshal Anjaria
Chief Financial Officer

IRM ENERGY LIMITED

Registered Office : 4" Floor, 8" Block, Magnet Corporate Park, Near Sola Bridge, S.G. Highway, Thaltej, Ahnmedabad, Gujarat-380054, India

Email : info@irmenergy.com | Phone : 079-49031500 | Website : www.irmenergy.com | CIN : L40100GJ2015PLC085213
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Business Note

IRM Energy Announces Fourth Quarter Results

The Company registered an overall Revenue from Operations of Rs. 2,315.91 million during the quarter ending
March 31, 2024 as against Rs. 2,584.43 million for the corresponding quarter of previous year. This was on
account of pass through of the reduction in input gas cost to end customers. The Standalone Profit After Tax
(PAT) for the current quarter is Rs. 112.24 million as compared to Rs. 34.00 million for the corresponding quarter
of previous year. The Consolidated Profit After Tax (PAT) for the current quarter is Rs. 89.78 million as compared

to Rs. 40.45 million for the corresponding quarter of previous year.

The CNG sales volumes increased to 26.07 mmscm from 20.88 mmscm in the preceding quarter ended on
March 31, 2023 and marginally decreased from 26.67 mmscm in the preceding quarter ended on December 31,
2023. However, in kg terms, the CNG sales volumes has increased from 2.11 lakhs kgs/day (Q3FY24) to
2.20kgs/day (Q4FY24) i.e. increase by 4%.

For the quarter ended March 31, 2024, the Company's overall sales volume was 46.79 mmscm compared to
50.28 mmscm (including trading volume of 3.60 mmscm) in the preceding quarter ended on December 31, 2023
and declined from 48.55 mmscm registered in the preceding quarter ended on March 31, 2023 (including trading

volume of 0.26 mmscm).

The segment wise volume (in mmscm) and revenue (net of ED and excluding other operating revenue) details

are as under-

Volume
Increase/
Sr. No | Segment
(Decrease)
Quarter ended on
March 31, 2024 March 31, 2023
1 CNG 26.07 20.41 25%
2 PNG-D 2.02 1.28 57%
3 PNG-I&C 18.71 26.13 (28%)
4 Trading 0.00 0.26 (100%)
Total 50.28 50.65 (4%)

For the quarter ending March 31, 2024, the Company added 6,021 Domestic customers, 40 Commercial
customers and 3 Industrial customers. The Company also added 8 CNG retail filling stations with 28 dispensing

arms.

W

IRM ENERGY LIMITED
Registered Office : 4" Floor, 8" Block, Magnet Corporate Park, Near Sola Bridge, S.G. Highway, Thaltej, Ahmedabad, Gujarat-380054, India
Email : info@irmenergy.com | Phone : 079-49031500 | Website : www.irmenergy.com | CIN : L40100GJ2015PLC085213
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The Company has commissioned the critical infrastructure like City Gate Station, Mother Station and LCNG
Station in Namakkal and Tiruchirappalli GA and started the commercial operations. The Company
commissioned 15nos. of CNG retail filing stations in Namakkal and Tiruchirappalli GA during the year ending
March 31, 2024. The sales of CNG vehicle variants and retro fitment ecosystem have started picking up in this
GA.

The Key performance indicators are as under-

Particulars Quarter Ended Year Ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Operational Performance
Volume (mmscm) 46.79 50.28 48.55 189.90 196.43
CNG 26.07 26.67 20.88 99.79 83.69
PNG 20.73 23.62 27.67 90.11 112.74
% Growth (y.o.y) 4% 1% 14% -3% 63%
Financial Performance
Net Revenue from Operations 2,142.45 2,261.11 2,431.48 8,905.16 9,800.89
(net of Excise Duty) (Rs. Mn)
Gas Cost (Rs. Mn) 1,579.03 1,635.06 2,041.75 6,465.23 7,797.76
Gross Margin (Rs. Mn) 563.43 626.04 389.73 2,439.94 2,003.12
EBITDA (Consolidated) (Rs. Mn) 203.47 416.76 152.42 1,430.22 1,189.31
EBITDA (as % to net revenue from 9% 18% 6% 16% 12%
operations) (Rs. Mn)
PAT (Consolidated) (Rs. Mn) 89.78 237.76 40.45 856.63 631.36
EPS (Consolidated)* 2.19 6.18 1.33 2447 21.18
ROE (Consolidated)* N.A N.A N.A *9% 18%
ROCE (Consolidated)* N.A N.A N.A “10% 14%

*not annualised for stub period
#Lower ROE and ROCE for the year ending March 31, 2024 is on account of higher equity base and capital employed base
due to IPO.
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nnexure - A

The details required in terms of Regulation 30 of the Listing Regulations read with

SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023 /123 dated July 13, 2023

between directors (in case of
appointment of a director)

Sr. Particulars Remarks

No.

1. | Reason for change viz, | Appointment of Mr. Vivek Vineshbhai
appointment, resignation, | Kanasagra as GA Head (Diu and Gir Somnath)
removal-death-orotherwise of the Company.

2. | Date of appointment / eessatien | June 24, 2024
(as applicable) & term of
appointment Term: Full time employment

3. | Brief profile (in case of appoint- | Mr. Vivek Vineshbhai Kanasagra holds a
ment) degree in Bachelor of Engineering in

Petroleum  Engineering from  Pandit
Deendayal Petroleum University (PDPU). He
has been associated with Adani Cements
Limited as Project Procurement Manager
and also with Adani Total Gas Limited as GA
Head - Porbandar and Gujarat Gas Limited as
In-charge O&M.

He has over ten years of experience in City
Gas Distribution network pertaining to CGS,
LCNG Facility, CNG Facility, Project Planning,
Operation Excellence, Asset Integrity
Management, Logistics and HSE.

4. | Disclosure of relationships | Not Applicable

CIN : L40100GJ2015PLC085213
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nnexure - B

The details required in terms of Regulation 30 of the SEBI Listing Regulations read

with SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13

2023

Sr. | Particulars Remarks

No.

1. | Reason for change viz, | Mrs. Kaushal Nakrani is appointed as an
appointment, resignation, | Additional Director (Non-Executive,
removal-death orotherwise Independent) with effect from June 01, 2024

2. | Date of appointment /| Fora period of 3 years commencing from June
cessation (as applicable) & [ 01, 2024 to May 31, 2027 (both days
term of appointment inclusive).

3. | Brief profile (in case of | Mrs. Kaushal Nakrani is a Practicing Advocate
appoint-ment) in High Court for more than 24 years. She

holds Bachelor of Law from Bombay
University and Bachelor of Commerce from
Gujarat University. She is practicing in the
areas of Banking Law, Legal Audit, Arbitration
Matters, Matrimonial Matters, and Co-
operative Societies Matters etc. She is also
penal advocate of various public sector banks
She is currently serving as an Independent
Director on the Board of Astral Limited.

4. Disclosure of relationships | Mrs. Kaushal Nakrani is not related to any
between directors (in case of | Director of the Company
appointment of a director)

5. | Information as  required | Mrs. Kaushal Nakrani is not debarred from

pursuant to BSE Circular with
ref. no. LIST/ COMP/ 14/ 2018-
19 and the National Stock
Exchange of India Ltd with ref.
no. NSE/CML/ 2018/24, dated
20th June 2018

holding the office of director by virtue of any
SEBI order or any other such authority.

CIN : L40100GJ2015PLC085213
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