MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Ski Clean Energy Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the financial statements of Ski Clean Energy Private Limited (“the Company”), which
comprise the balance sheet as at 31st March 2025, the statement of Profit and Loss (including other
comprehensive income), the statement of changes in equity and the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to Note 2(ii) to the accompanying financial statements, which indicates that the
Company has incurred a net loss of Rs. 0.07 million during the year ended 31 March 2025 and, as of
that date, the Company’s accumulated losses amount to Rs. 0.66 million as a result of which the net
worth of the Company is negative and its current liabilities exceeded its current assets by Rs. 0.29
million. These events or conditions indicate that a material uncertainty exists which may cast a
significant doubt about the Company’s ability to continue as a going concern. However, considering
managements business plan to continue the business as mentioned in aforesaid note, the
management considers the use of going concern basis of accounting to be appropriate for preparation
of the accompanying financial statements. Such assessment is dependent on the Company achieving
its business plans as stated in aforesaid note. Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report and Other Relevant Information contained
therein, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The accompanying Financial Statement have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls;

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation;

f) Obtain sufficient appropriate audit evidence regarding the financial information of the Company
to express an opinion on the Standalone Financial Statements.

+91-79-2647 2000 | contact@mmsco.in | www.mmsco.in




MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that, to
the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying fina ncial
statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with Indian Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.
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g) The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2025;

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

iv. (a)

(b)

(c)

The Company has no pending litigations on its financial position in its financial
statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There are no amounts which are required to be transferred Investor Education and
Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we have considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations given under (a) and (b) above, contain any material mis-
statement.

There was no dividend proposed in the previous year, which required to be declared
and paid during the year by the company is in compliance with section 123 of the
Companies Act, 2013
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vi. Based on the representation and explanation provided by the Company and based
on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account that has a feature of recording an audit
trail (edit log) facility and the same has operated throughout the year. Further, during
the course of our audit we did not come across any instance of audit trail feature
being tampered with.

For Mukesh M. Shah & Co.,
Chartered Accountants
Firm Registration No.: 106625W

o

Harsh P. Kejriwal

Partner

Membership No.:128670
Place: Ahmedabad

Date: 14/05/2025

UDIN: 25128670BMOBFX6741
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“Annexure — A” to in the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended March 31, 2025.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
we report that:

1. The Company does not have any fixed assets (property, plant and equipment and intangibles).
Accordingly, the provisions of clause 3(i) of the order are not applicable.

2. The Company does not have any inventory. Accordingly, the provisions of the clause 3(ii) of the
order are not applicable.

3. The Company has not provided loans, advances in nature of loan, stood guarantee or provided
security to a company, firms, limited liability partnerships or any other parties. Accordingly, the
requirement to report on clause (iii) (a) to (f) of the order is not applicable.

4. In our opinion and according to the information and explanations given to us, the Company has
not given any loans, guarantees or security or made any investments to which provisions of
section 185 and 186 of the Act is applicable, and accordingly paragraph 3 (iv) of the Order is not
applicable to the Company.

5. The Company has not accepted any deposits from the Public within the meaning of the
provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder, to the extent applicable, accordingly, the requirement to report on clause 3(v) of
the order is not applicable to the company.

6. The provisions of section 148 (1) of Companies Act, 2013 with regard to maintenance of cost
records are not applicable to the Company, accordingly, the requirement to report on clause
3(vi) of the order is not applicable to the company.

7 (a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has been generally regular in depositing
undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Service tax, Custom duty, Excise duty, Value added
Tax, Cess and any other material statutory dues during the year with the appropriate
authorities. Moreover, as at March 31, 2025, there are no such undisputed dues payable
for a period of more than six months from the date they became payable.

+91-79-2647 2000 | contact@mmsco.in | www.mmsco.in

7" Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015



MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

10.

11.

12.

13.

14,

15.
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(b) There are no dues outstanding in respect of income- tax, sales-tax, service- tax, duty of
customs, duty of excise and value added tax on account of any dispute.

According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

The Company has no borrowing from any bank or financial institution, Accordingly, the
requirement to report on clause 3(viiii)(a) to (f) of the Order is not applicable to the Company.

(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments);

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year;

(a) According to the information and explanations given to us, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course
of our audit.

(b) According to the information and explanations given to us, during the year no report under
sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year;

(c) According to the information and explanations given to us, there were is no whistle blower
complaints received by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
188 of the act where applicable.

In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit as per provisions of the companies Act,
2013.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to
the Company.

7" Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015



MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

16. (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934. Accordingly, the reporting under clause 3(xvi)(a) of the order is not
applicable to the company.

(b) The Company has not conducted non-banking financial activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the order is not applicable to the
company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulation made by
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the order is
not applicable to the company.

(d) Based on the information and explanation provided by the management of the company,
the group does not have any CICs, which are part of the group. Accordingly, the reporting
under clause 3(xvi)(b) of the order is not applicable to the company.

17. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has incurred cash loss of Rs. 0.10 million during the year
and Rs 0.16 million in corresponding previous year also.

18. There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.;

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

20. The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.
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21.  According to the information and explanations given to us, company is not required to prepare
consolidate financial statement Accordingly, paragraph 3(xxi) of the Order is not applicable to
the Company.

For MUKESH M. SHAH & CO.
Chartered Accountants
Firm Registration No.: 106625W

—1

Harsh P. Kejriwal

Partner

Membership No.: 128670
Place: Ahmedabad

Date: 14/05/2025

UDIN: 25128670BMOBFX6741
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“Annexure B” to the Auditors’ Report — March 31, 2025

Report on the Internal Financial Control clause (i) of sub-section 3 of section 143 of the Companies
Act, 2013 (“the act”)

We have audited the internal financial controls over financial reporting of Ski Clean Energy Private
Limited (“the company”) as of March 31, 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal financial control
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India [ICAI].
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the act.

Auditors’ Responsibility

As per Section 143(3)(i) our responsibility is to express an opinion on the company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s Judgement, including the assessment of the material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company'’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures
that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material on the
financial statements.

Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, also, projections any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MUKESH M. SHAH & CO.
Chartered Accountants
Firm Registration No.: 106625W

—f
Harsh P. Kejriwal
Partner
Membership No.: 128670
Place: Ahmedabad
Date: 14/05/2025
UDIN: 25128670BMOBFX6741
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SKI-CLEAN ENERGY PRIVATE LIMITED
. |BALANCE SHEET AS AT MARCH 31, 2025

L

particulars

ASSETS

Non-current assets

a) Property, plant and equipment
b) Capital work-In-progress

¢) Investment property

d) Intangibles assels

¢) Financlal assets

(D Investments

(1) Bank balances

(i) Loans

() Other financial assets
f) Deferred tax assets (net)

g) Other non-current assets

Current assets

a) Inventories

b) Financial assets

(i) Investments

(M) Trade receivables

(ilf) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans

(vi) Other financial assets

c) Current tax assets

d) Gther current assets

EQUITY AND LIABILITIES

Equity
a) Equity share capital
b) Other equity

_ |Total equity

Liabilities

Non-current liabilities

a) Financial Liabllities

(i) Borrowlngs

(ii) Trade payables
(A) total outstanding dues of micro enterprises and small
enterprises;

and small enterprises
(iii) Other financial liabilities
Lb} Provisions
¢) Deferred tax liabilities (Net)
d) Other non-current liabilities

Current liabilities

a) Financial Liabilities

{i) Borrowings

(i) Trade payables

(A) total outstanding dues of micro enterprises and small
enterprises;

and small enterprises
(ili) Other finandal liabilities
b) Other current liabilities

c) Provisions

d) Current tax liabliities {Net)

Total Assets

(B) total outstanding dues of creditors other than micro enterprises

(B) totzl outstanding dues of creditors other than micro enterprises

[UAlews olharvwite slaled.all amaounls one in Millian In dian Rupa o)

As at March 31, As at March 31,

NateRo: 2025 2024

ly a4 2o o1
'

0.01 0.01

'J 03 0.03

0.13 0.10
0.13 0.10

9 (0.66) {U 59)
(0.16) (0.09)

10 0.23 0.16
1 0,06 0.03

0.29 0.19

Total Equity and Liabilities

0.13 0.10

The eccompanying notes are part of the financial statements

As per cur report of even date
For Mukesh M Shah & Co.
Chartered Accountants

Firm Regnslral:on No: 106625W

Nehiy H"‘Ef
Arnbawam

Harsh Kejriwal ﬁhmedat,‘,g 15

Partner
Membership Number ; 128670
Ahmedabad, Dateq - May 14,2025

For and on pehalf of the Board
gy Private Limited
Abhinand Pandya /Krsha] Anjaria ————
Director Director
DIN : 09763267 DIN : 08488011
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rxx ~CLEAN ENERGY PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FDR THE PERIOD ENDED March 31, 2025

(Unless olherwise stoled. all amounts are in Million Indian Rupees)

Particulars

Note No.

For the Year Ended Mar
31, 2024

For the Year Ended
Mar 31, 2025

REVENUE :
Revenue from Operations

Other Non-operating Income
Total Income

EXPENSES :

Cost of Material Consumed

Changes in inventories of finished goods work-in-progress
and Stock-in-Trade

Employee Benefits Expense

Finance Costs

Depreciation and Amortisation expense

Other Expenses
Total Expenses

Profit/(loss) before Tax
Tax Expense

- Current Tax

- Deferred Tax

Profit/(loss) for the period

Other Comprehensive income

Total comprehensive income

12

13

14

- 0.01

0.15
0.16

0.10
0.10

(0.10) (0.16)

(0.03)

(0.07)

Earnings/(deficit) Per Share

(Face Value of Rs. 10 each)
Basic

Diluted

The accompanying nates are part of the financial statements

As per our report of even date
For Mukesh M Shah & Co.

Chartered Accountants /
Firm Registration No: 106625W, -

Harsh Kejriwal
Partner
Membership Number : 128670
Ahmedabad, Dated : May 14,2025

ka rshal Anjaria———--
Director
DIN : 08488011

DIN : 09763267

Ahmedabad,Dated : May 14,2025




SKI-CLEAN ENERGY PRIVATE LIMITED

ENT FOR THE PERIOD Of MARCH 31, 2025
CASH FLOW STATEH {Unless othenviso staled, all amounts are in Million Indian Rupoes)

For the Year Ended |For the Year Ended Mar

Lparﬂcuhrs

Mar 31, 2025

31, 2024

Net Profit/(loss) before tax and extraondinary ftems

(0.10)

(0.16)
0.02

Adijustments for Deferred Tax Assets
Operating profit/(loss) before warking capital changes
(Increzse)/Decredse in Other Assets
(Increase)/Decrease In Trade Receivable
(Increase)/Decrease in Inventories
Increase/{Decrease) In Other Finandal Liabifites
Increase/(Decrease) In Other Current Liabifities

(0.10)

(0.14)
(0.05)

0.14

Inc Detrease) in Provisions
Cash generated from/(used in) operations

(0.05)

Direct taxes paid (ind TDS)

(a) (0.00)

{0.05)}

Net cash from/{used in) aperating activities

W ] - \i

B. Cash flow from Investing activities
Purchase of Fixed Assets (ind. capital work in progress and Capital Advance)

Net cash (used in) investing activities
v
Proceeds from'equity shiares issued
Share fssue Cost

(c) =

Net cash from financing activities
Net increase / (decrease) in cash and cash equivalents (a+b+c)

Cash and cash equivalents — opening balance
Cash and cash equivalents — closing balance

(0.00)
(0.00)

0.00

(0.05)
0.05
(0.00)

Notes:

Particulars :

2 Cash and cash equivalents at the end of the year include:

Cash on hand

31-Mar-25

Balances with banks in current accounts

Total

The 2ccompanying notes are part of the finandial statements

L
The above cash fiow statement has been prepared under the indirect method as set out in Indian Accounting Standard 7 Cash Flow Statement notified under section 133
of Comparies Act, 2013 (Act) read with Rule 4 of the Companies (Indian Accounting standards) Rules 2015 and the relevant provislons of the Act

For Mukesh M Shah & Co,

Chartered Accountants

Firm Registration No: 106625W .
|

Partner
Membership Number : 128670
Ahmedabad, Dated : (day 14,2025

s 09763267
Ahmedabad, Dated : May 14,2025

Director

DIN : 08488011
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SKI-CLEAN ENERGY PRIVATE LIMITED

Notes to the Financial Statements for the Year ended 31 March 2025

1. Company Information

SKI Clean has been incorporated as subsidiary Entity of IRM Energy Limited, with objective to set up
renewable power projects for sale of renewable energy/power fo large industrial customers and green
hydrogen generating companies.

The financial statements are presented in Indian Rupee (INR) which is also Functional Currency of the
Company and all values are rounded to the nearest Rupee. The financial statements were authorised
for issue by the Board of Directors on 14 May, 2025,

2. (i) Basis of Preparation & Measurement
The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules as amended from time to time. The
significant accounting policies that are used in the preparation of these financial statements
are summarised below. These accounting policies are consistently used throughout the periods
presented in the financial statements.

(ii) Going Concern

The Company has not yet commenced its business operation and incurred a net loss of INR 0,07
million during the year ended 31 March 2025 (31 March 2024 0.14 milion) and, as of that date,
the Company's accumulated losses amount to INR 0.66 million (31 March 2024 0.59 million) as a
result of which the net worth of the Company is negative and its current liabilities exceeded ifs
current assets by INR 0.29 million. These events or conditions indicate that a material uncertainty
exists which may cast a significant doubt about the Company's ability o continue as a going
concern, The Company's management has made an assessment of its ability fo continue as a
going concern and is satisfied that it has the business plan to continue in business for the
foreseeable future which will improve the net current assets position of the Company and
enable the Company to meet the short-term obligations. Therefore, the financial statements
continue to be prepared on a going-concern basis.

3. Summary of Material accounting policies

3.1 Historical cost convention

The financial statements have been prepared on a historical cost convention & on an accrual
basis, except for certain items that are measured at fair value as required by relevant Ind AS:

e Financial assets & financial liabilities measured initially at fair value (refer accounting
policy on financial Instruments);
e Defined benefit & other long-term employee benefits.

3.2 Current vs Non-Current Classification

The Company presents assets & liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as current when it is:

Expected to be redlised or intended fo be sold or consumed in normal operating cycle
Held primarily for the purpose of trading

Expected to be redlised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or usgg=tassetile a
liability for at least twelve months after the reporting period

All other assets are classified as non-current
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3.4

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the use of certain critical
accognﬁng eslimates, It also requires management 1o exercise its judgement in the process of
applying the Company's accounting policles. The areas involving a higher degree of jucigement

or complexity, or area where assumpfions & estimates are significant fo these financial statements
are disclosed below.

The preparation of Financlal Statements in conformity with the Accounting Standards generally
accepled in India requires, the management to make estimates & assumptions that affect the
reported amounts of assets & liabllities & disclosure of contingent liabilifies as the date of the
financial statements & reporfed amounis of revenues & expenses for the year, Actualresuls could

differ from these estimales. Any revision 1o accounting estimates is recognised prospectively in
cument & future periods.

When preparing the financial statements, management undertakes a number of judgments’,
estimates & assumptions about the recognition & measurement of assets, liabilities, income &
expenses. In the process of applying the Company's accounting policies, the following
judgments have been made apart from those involving estimations, which have the most
significant effect on the amounts recognised in the financial information. Judgements are based
on the information available at the date of balance sheet.

(i) Income Toxes: Significant judgments are involved in determining the provision for
income faxes, including amount expected to be paid/recovered for uncertain tax
positions,

(i) Property, plant & equipment; Property, plant & equipment represent a significant

proportion of the asset base of the: Company. The charge in respect of periodic
depreciation is derived after determining an estimate of an asset's expected useful
life & the expected residual value al the end of ils life. Management reviews the
residual values, useful lives & methods of depreciation of property, plant &
equipment at each reporiing period end & any revision {o these is recognised
prospectively in cumrent & fulure periods. The lives are based on historical experience
with similar assefs as well as anticipation of future events, which may impact their
life, such as changes in technology.

(i) Deferred Tax: Deferred tax asset Is recognised for all the deductible temporary
differences to the exient that it is probable that toxable profit will be available
against which the deductible temporary difference can be ulilised. The
management .assumes that toxable profits wil be available while recognising
deferred tax assets.

(iv) Recoanilion & measuremen of olher provisions; The recognition & measurement of
other provisions are based on ihe assessment of the probability of an outfiow of
resources & on past experience & circumstances known at the balance sheet date.
The actual ouiflow of resources at a fulure date may therefore vary from the ﬁgure
so provided & included as liability.

Borrowing Costs:

(i) The Company is capitalising borrawing costs that are direclly attributable to the
acquisition or construction of an qualifying asset up to the date of getting ready for its
infended use . Qualifying assets are assels that necessarily take a substantial period of
time to get ready for their intended use or sale,

(i) Other borrowing cosls are recognised as an expense in the year in which they are
incurred, If any.

Accounting for Income Taxes

Income tax expenses comprises current fax (i.e. amount of {ax for the period determined in
accordance with the Income Tox Law) & deferred tax charge or credit (reflecting the tax effects
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3.6

recognised directly in reserves (including stalement of other comprehensive income) which are
recognised with the underlying items,

(i) The Income Tox expense or credit for the period is the 1ax payable on the current period's
laxable income based on the applicable income fax rale for each jurisdiction adjusted

by changes In deferred tax assets & liabilifies atfributable to temporory differences & 1o
unused 1ax losses,

The Current Income Tax charge is calculated on the basis of the tox laws enacted or
substantively enacted at the end of the reporfing period i.e. as per the provisions of the
Income Tax Act, 1961, as amended from time fo fime. Management periodically
evaluates positions faken in tax returns with respect to situations in which applicable tax
regulation is subject to inferpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

Advance Taxes & provisions for current income taxes are presented in the balance sheet
after offseting advance tox paid & income tax provision arising in the same tax
Jurisdiction for relevant tax paying units & where the Company is able 1o & intends to
settle the asset & liability on a net basis.

(i) Defemred Tox is provided In full on temporary difference arising between the tax bases of
the assets & liabilities & their camying amounts in financial statements at the reporting
date. Deferred tax are recognised in respect of deductible temporary differences being
the difference between loxable income & accounting income that ariginate in ene
period & are capable of reversal In one or more subsequent periods., the cany forward
of unused tax losses & the camy forward of unused tox credits.

Defemred Income Tax is determined using tax rafes (& laws) that have been enacted or
substantially enacted by the end of the reporting period & are expected to apply when
the related deferred income tox asset is realised or the defemed income tox liabifity is
settled,

Deferred Tax Assets are recognised for all deductible temporary differences 8. unused
tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences & losses.

Deferred Tax Assets & Liabilities are offset when there is a legally enforceable right to
offset cument tax assets & liabilities & when the deferred tax balances relate to the same
taxation authority. Current tax assets & tax liabilities are offset where the Company has a
legally enforceable right to offset & intends either fo selile on a net basis, or to realise the
asset & settle the liability simultaneously. :

Current & Deferred Tax is recognised in profit or loss, except to the extent that ii relates
to iftems recognised in other comprehensive income or directly in equity. In this Case, the
tax is also recognised in other comprehensive income or directly in equity, respecitively.

Any tox credit available including Minimum Altemative Tax [MAT) under the provision of
the Income Tax Act, 1961 is recognised as defered fax to the extent that it is probable
that future taxable profit will be available against which the unused tax credits can be
utilised. The said asset is created by way of credit to the statement of profit & loss & shown
under the head defered tax asset.

The carrying amount of deferred tax assets is reviewed at each reporting date & reduced
to the extent that it is no longer probable that sufficient taxable profit will be avdilable to
allow all or part of the deferred tox asset 1o be utilised. Unrecognised defered tax assets
are re-assessed at each reporting date & are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be
recovered,

Provisions, Contingent Liabllities & Contingent Assefs:

Provision is recognised when the Company has a present obligation as a result of past events &
it is probable that the outflow of resources will be required fo seltle the obligation & in respect of
which reliable estimates can be made. A disclosure for contingent liability is made when there is
a possible obligalion that may, but probably will not require an outflow of resources. When there
is o possible obligation or a present obligation in respect of which the likelihood f

(e
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resources is remote, no provision/ disclosure Is made. Conlingent assets are not recognised in the
financial statement,

Provisions & confingencies are reviewed al each balance sheel dale & adjusied fo reflect the
correct management estimates.

3.7 Evenis occuming after the Reporting Date:

Adjusting events (that provides evidence of condifion that existed at the balance she et date)
occurting after the balance sheet date are recognized in the financial statements. Material non

. adjusting events (that are inductive of conditions that arose subsequent 1o the balance sheel
date) occuning affer the balance sheet date that represents material change & com mitment
affecting the financial position are disclosed in the Direclors' Report.

38 Exceptfional ltems:

Certain occasions, the size, type or incidence of an ifem of income or expense, pertaining fo the
ordinary activities of the Company is such that lis disclosure improves the understanding of the
performance of the Company, such income or expense is classified as an exceptional item &
accordingly, disclosed in the notes accompanying to the financial statements.

3.9 Earnings per Share:

Basic eamings per share are calculated by dividing the net profif or loss fexcluding other
comprehensive income] for the year atiributable fo equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average number of
equity shares outstanding during the year Is adjusted for events such as bonus issue, bonus
element in a right issue, shares split & reserve share splits [consolidation of shares] that hove
changed the number of equity shares outstanding, without a comresponding change inresources.
For the purpose of calculating diluted eamings per share, the net profit or loss [excluding other
comprehensive income] for the year attributable to equity shareholders & the weighted average

number of shares outstanding during the year are adjusted for the effects of all dilufive potential
equity shares.

e ———EES A ETE A RS AR R T LR

3.10 Financlal instruments:

A financial instrument is any contract that gives rise to a financial assef of one entity and a
financial liability or equity instrument of another entity. Financial instruments also include
derivative coniracts such as foreign exchange forward coniracts, cross currency interest rate
swaps, inferest raté swaps, currency options and embedded derivatives in the host contract.

a. Financial Assets
Initial recognition and measurement

All financial assets are recognized inifially at fair value (plus transaction costs attributable
to he acquisition of the financial assets, in the case of financlal assets are not recorded
at fair value through profit or loss).

I. Classifications

The company classifies its financial assets as subsequently measured at either amorlized
cost or fair value depending on the company's business model for managing the
financial assets and the contractuadl cash flow characiteristics of the financial assets.

il. Business model assessment

The company assesses the objective of a business model in which an assel is held at a
portfolio level because this best reflects the way the business is managed, and
information is provided to management.

Assessment whether contractual cash flows are solely payments of principal and int




For the purposes of 1his assessment, *principal® is defined as the fair value of the financial
asset on inifial recognition. ‘Inferest' is defined as consideration for the time value of
money and for the credil risk associated with the principal amount outstanding during a
period, for other basic lendling risks, costs (e.g. liquidity risk and administrafive costs), and
profil margin.

In assessing whether the contractual cash flows are solely payments of principal and
interest, the company considers the coniraciual terms of the instrument. This Includes
assessing whether the financial asset contains a contractual term that could change the
timing or amount of contractual cash flows such that it would not meet this condition.

Financial Assets at amortised cost

A financial asset is measured at amortised cost only if bath of the following conditions
are met:
- It Is held within & business model whose objective Is to hold assets to collect
contractual cash flows.
- the contractual terms of the financial asset represents contractual cash flows
that are solely payments of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the EIR method. Amorlised cost Is calculated by considering any discount or.
premium on acquisifion and fees or costs that are an integral part of the EIR. The EIR
amortisation i included as finance income in the profif or loss. The losses arising from
impairment are recognised in the profit or loss.

Financial Assets at Falr Value through Other Comprehensive Income (FVOCI)

A financial asset is measured at amortized cost only if both of the following conditions

are met:
- it is held within a business model whose objective is to hold assets in-order to

collect contractual cash flows.
- the contractual terms of the financial asset represent contractual cash flows

that are solely payments of principal and interest.

On initial recognition, the Company makes an imevocable election on an instrument-by-
instrument basis to present the subsequent changes in fair value in other comprehensive
income pertaining fo investiments in equity instruments, other than equity investment
which are held for frading. Subsequently, they are measured af fair value with gains and
losses arising from chahges in fair value recognised in other comprehensive income and
accumnulated in the 'Reserve for equily instruments through other comprehensive
income’. The cumulative gain or loss is not reclassified to profit or loss on disposal of the

investments.
Financial Assets at Fair Value through Profit and Loss (FVTPL)

investments in equity instruments are classified as at FVIPL, unless the Company
irevocably elects on initial recognition to present subsequent changes in fair value in
other comprehensive income for investments in equity instruments which are not held for

trading.

Other financial assets are measured at fair value through profit or loss unless it is measured
at amortised cost or at fair value through other comprehensive income on initial
recognition. The fransaction costs directly attributable to the acquisition of financial
assets and liabilities af fair value through profit or loss are immediately recognised in

statement of the profit and loss.

Investment in Subsidiaries, Joinily Controlled Entities and Associates

Investment in subsidiaries, jointly conirolled entities and associates are measured at cost
less impairment as per the Ind AS 27 -Separate Financial Statements.

Impairment of invesiments

{ i i i i mortised cost
nv reviews its carrying value of investments carried at cost or a
Limmn airment. If the recoverable

annually, or more frequenily when there is inclication for imp

amount is less than its carrying amount, the impairment loss is accounted for.

I—— 5. R WL



lii. Derecognition of financial assets

up of
A financial asset (or, where applicable, a parl of a financial cssgi forni?‘cl‘l’:1 :f:o?r: ;aﬂy's
similar financial assets) is primarily derecognized (i.e. removed Iro
balance sheet) when:

- The fights fo recelve cash flows from the assel have expired, of _

-The c%mpcny has transferred ifs rights to receive cash flows from the as.sgi o;
has assumed an obligation fo pay the received cush' flows in full wr.i t'.u::1

- material delay to a third party under a ‘pass-through arrangement; mli
either (q) the company has transferred substanfially all the risks and rewards
of the asset, or (b) the company has neither imnsfetred nor retained
substantially all he risks and rewards of the asset, but has fransferred conirol
of the asset.

When the company has transferred its rights fo receive cash flows from an asset or has
entered into a passthrough arangement, it evaluates If and fo- what extent it has
refained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of 1he risks and rewards of the asset, nor fransferred contro_!-g_f_ the asset,
the company continues to recognize the transfered asset to the extent ‘of the
company's continuing involvement, In that case, the company also recognizes an
associated liability, The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the company has retained. .

Continuing involvement that takes the form of a guarantee over the 1r_c1_n'sferred asset s
medsured at the lower of the original carrying amount of the asset and the moximum
amount of consideration that the company could be required to repay.

On derecognition of a financial asset, the difference between the carying amount of
the asset (or the camying amount allocated to the portion of the asset derecognised)
and the sum of (i) the considerafion received {including any new asset obtained less any
new liability assumed) and (i) any cumulative gain or loss that had been recognised in
the OCl is recognised in profit or loss.

Impairment of financlal assets

The Company assesses the expected credit losses associated with its assets canied at
amortised cost and FYOCI debt instruments on a forward-looking basis. The impairment
methodology applied depends on whether there has been a significant increase in
credit risk.

With regard to trade receivable, the Company applies the simplified approach as
permitted by the Ind AS 109, Financial Instruments, which requires expected lifetime losses
o be recognised from the initial recognition of the trade receivables.

For all other financial assets, expected credit losses are measured at an amount equal
fo the 12 monih expected credil losses or at an amount equal to the life time expected

credit losses if the credit risk on the financial assets has increased significantly since initial
recognition.

b. Financial Liabilitles
i. Initial recognition and measurement

Financial liabilities are classified af initial recognition as financial liabilities at fair value
through profit or loss or amortised cost, as appropriate.

All financial liabilities are recognised initially at fair value and in the case of amortised
cost, net of directly alfributable transaction costs.

ii. Subsequent measurement




Financial Liablitles measured at amortised cost

After the Initial recognition, interest-bearing loans and borrowings are s‘fgg%uegg
measured of amortised cost using the EIR method. Gains and losses are recﬁgr:;on ro?:ess
or loss when the llabiitles ore derecognised as well as through fhe EIR omorisa P *

. . i isition and
Amortised cost s calculated by considering any discount or premiurm onaeRr
fees or costs that are an integral par of the ER. The EIR amortisation is Included as finance
costs in the stalement of profit and loss.

Financlal liabilities at falr value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as ¢t fair value_ fhrough
profit or loss, Financial liabilities are classified as held for frading If they are incurred for the
purpose of repurchasing in the near term.

Gains or losses on liabilifies held for trading are recognised in the profit or loss.

Financial liabilifies designaled upon initial recognition af fair value through profit or loss are
designated as such at the Initial date of recognition, and only if the criteria in the Ind AS
109 are satisfied. For liobilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OC). These gains/ losses are not subsequentl_y
fransterred fo the P&L. However, the Company may fransfer the cumulative g_;oin or loss
within equity. All the other changes in fair value of such liability are recognised in the
statement of profit or loss.

iii. Derecognition of financial liabllities

The company derecognises @ financial liabiity when its confractual obligations are
discharged or cancelled or expire. -

c. Modifications of financial assets and financial liabilities

Financlal assets

If the terms of a financial asset are modified, the company evaluates whether the cash
flows of the modified assef are substanfially different. if the cash flows are substantially
different, then the confraciual rights to cash flows from the original financial asset are
deemed o have expired. In this case, the original financial asset is derecognised and a
new financial asset is recognised at fair value.

f the cash flows of the modified asset carmied at amortised cost are not substantially
different, then the modification does not result in derecognition of the financial asset. In
this case, the company recalculates the gross canmying amounit of the financial asset and
recognises the amount arising from adjusting the gross carrying amount as a medification
gain or loss in profit or loss. If such @ modification 1 camied out because of financial
difficulties of the bomower, then the gain or loss is presented together with impaiment
losses. In other cases, it is presented as inferest income. The gain / loss is recognised in other
equity in case of transaction with shareholders.

Financial liabllities

Borrowings and ofher financial liabilities are initially recognised at fair value [net of
transaction costs incurred), Difference between the fair value and the transaction
proceeds on initial is recognised as an asset / liability based on the underlying reason for
the difference.

subsequentiy oll financial liabilifies are measured at amortised cost using the effective
inferest rate method. The company derecognises a financial liabllity when its tems aré
modified, and the cash flows of the modified liability are substantially different. In this case,
a new financial fiability based on the modified terms is recognised at fair value. The
difference between the carrying amount of the financial liability extinguished and the new
financial liability with modified terms Is recognised in profit or oss. The gOIg=Rs Js
recognised in other equity in case of fransaction with shareholders.




am

of the Preference Shares considering the

The Company has computed the Equity component
dified the estimates of future cash flows,

terms of the RPS fo be non-cumulative and further mo

Ministry of Corporate Affairs (*MCA") nofifies new standards or amendments fo the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time o fime. For
fhe year ended March 31, 2025, MCA has not nofified any new standards or amendments fo the
existing standards applicable fo the Company. .

The company adopted Disclosure of Accounting (amendment to Ind AS 1) from April 1, 2023.
licies themselves,

Although the amendment did not result in any changes in the accounting po
they impacted the accounting policy information disclosed in the standalone financiol
statement. The amendment requires the disclosure of 'material' rather than 'significant’
accounting policies. The amendments also provide guidance on the application of materiality
to 'qi;sclosure of accounting policies, assisting entities 1o provide useful, entity specific accounting
F;OltICY inf?nnqiio_n that users need to understand other information in the standalone financial
statement.




SKI-CLEAN ENERGY PRIVATE LIMITED

rccompanying noted t0 the financlal statements for the perlod from Aprll 24 to March 15

Iherwite slated. olla 1s ora In Million Indlan Rupaes)
___,ﬂ!!‘l‘li'ﬁ———’ For tha Year For the Year
’ Ended Mar 31, | Ended Mar3i,
Note No, |Particulers 2035 2024
o Ty
|
4 current financlal assets 1 Cash and cash equivalents
Balance with banks i
falance in Cument Awounts -
Gther financial assets
: m.:vmﬂ 0.01 0.0l
.01 9.01
6 Current Tax Asset .
Deferred Tax Asset 00 0.06
| 0.09 0.06
7  |othercurrentassets
Batanca with Tat Authorities 0.03 0.0
0.03 0.03
g [Shorecapital
Authorised :
20,00,000 Equity Shares of Rs.10/- Bach 2000 20.00
20,00 20.00
1ssued, Subsaibed and Fully Pald-up Equity Shares :
Equlty shares
50,000 Equity Shaces of Rs.10/- Each 0.50 0.50
0.50 0.50
8A|Details of Sharsholders holding more than 5% of outstanding Shares is as under: :
1) | Equity Shares
fame ol S —[ No, of shores
Asat31.03.2023
IRM Energy Limited 35,000.00
K And D Project Technologles Lid 15.000.00
Asat31.03.2024
TRM Energy Limited -
K And D Project Technologies Lid 15.000.00
Asat 31.03.2025
TRM Energy Limited 35,000.00
K And D Project Technologles Lid 15.000.00
88| Terms and conditions:
{i)|Equity Shares:
a|Voting righis;

The eomipany has orly one class of equity shares having par value of Rs. 10 per share, Equity shareholdecs are entitied to one vote per share held,

b Dividend:
Trnedmﬂmdpwidgd,ifanr,h-.rboardm‘dirmslsmminappni_nlol'shreuﬂderslnmudBm«ql}hﬂnn.mgt.hcaseofk\tﬂ'lmtﬂvﬂm.

In the evers of iquidation of the o the equity sharehoiders shall be entitied to proportionate share of thelr holding in the assets remaining after distribution of all
preferential amounts,

BC|Reconciliation of shares outstanding at the beginni and at the end of the reporting peried

a i fRs. 10 e
Particulars Rumber of
shares
Shares Jing as at 01.04.2023 50,000.00
Acd; Shares issued during the period .
Shares outstanding as at 31.03,2024 50,000,00
Add: Shares Issued during the period £
Shares outstanding as at 31,03.2025 50,000.00
; For the Year For the Year
9 |Other Equity Ended Mar31, | Ended Matr3%,
2025 1024
oA|Retalned Earnings®
Opening balance (0.59) (0.45)
Add: Transler from statement of profit and loss (0.07) (0.14)
Add: Transaction Cost on issue of shares = 2 5
Closing bafance AN SHA - (066) i
* Retained earmings represents surplus / accamulated earnings of the company available for distribution to shareh e Tk
10 |Other current Uabilities
- } 0.21 0.13
yables - Related parties
0,02 0.02
Payables - Othess | ———1—us |
0.23 015
e —

e




SKI-CLEAN ENERGY PRIVATE LIMITED
Accompanyling notes to the financinl stataments for the period from April 24 to March 25
{Unlass alhanwisa sloled, ol 1s are In Milion Indian Rupass)
___—r—/— Forthe Year :::;‘l; “;l'
E a
Hote No, [Particulars md;;;“u' :u:4r "
31 |Provisions - Current
Prondsion for Expenses 0.06 0.03
0.06 0,01
12 [Finance Cost
Bank Charges : ¥ il |
= 0.01
13 |Other Expenses
Rent 0.05 0.05
Legal and Professional Charges 0.0 0.03
Statutory Auit Fees 0.03 003
Preliminary Expense - 0.03
Misc. Expense ‘ 0.01 0.02
0.10 0.15
14  |Tax Expense
Current tax a =
Deferred Tax (0.03) (0.02)
(0.03) —_(0.02)
144 |Reconcliation of effective tax rate B : ]
Particulars
Profit/(loss) before tax {0.10) (0.16)
Income tax using the Comapany's domestic tax rate 25,17% {0.02) {0.04)
Tax effect of:
Expenses not deductible for tax purposes
Others 0.02 0.04
Current Tax Provision (A) (0.00) (0.00)
Increase/ (Decrease) in Deferred Tax Liability o
Decrease/(Increase) In Deferced Tax Assets {0.03) {0.02)
Deferred Tax Provision (B) {0.03) {o.02)
|7otal (a+8) {0.03) (0.02)
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: Farficuio As & Merch 31,2025
Voriable role
Fincncial Assels .
[Fxad Role inshuments
Fnoncial Assats : -
Fmnonciot Liabiiies E
Intaresl role varafion| Changs inpaci
Scenana-l|{+] 0.50% -
ScencriaZ| -] 0.50% T
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Y PRIVATE LIMITED
" f"("c"m, Nn:ff:ﬁmldﬂdnmuﬁlwmnmhmﬁpﬂulqumhﬂ
wmmmlﬁﬂm

[E]
Ended Mar 37,2024
MNetura of Trensocton Neome ol the Reloted Pory forthe Yeor Inded Mer 11,2028 forte Yeor
A ———— on8
Ront Leperis IRMA Enaegy Umilad _________.___——ﬂ__________._._-—-——'-————
: 004
Feimbunement of Epamen - Payable 1R Enetgy Lmited 004 e —]
R S
ool
Depoall Glvan 1fM Energry Urnited 001 '_—’—:—”'_Ja
Cuhiondng Poyobies T Enveray Urnlind o -
10 Earings Put Share:
—
af.u..’ Particulen Yot the Yeor Ended Mor 31,2025 For v Yoor Encled Mar 31, 2024
| Profit eftar tax da $o Equity d ©on 0.14)
| Bcsic 2 weiohted average numisor of Equily shores oulilanding dusing the (oot 3000000 Ao
<[t saring pochrs (1] = e -
ed
| Proft aftee fax atfbutobla to Eqully Shorsholders o7 10.14)
| Basic & weighled averoge rumbet of Equity thores oufilanding during Tha year £0000.00 5050090
1 c|nm-d eaming pas thaee [t ° [1.44) 12,80
11 Confingent Uobifies & Copliel jiment (fo tha axtent not provided for):
Solla] Poriculars —dMechalgo | AdMeichdaod
1| Contingrent UabBfes g -
2| Copiol Commitment v a
Jrotal - P 3
‘20 Regidration of chorg fidaction with Reglivar of Companies (ROC)
mmwmwwwnkocmm;lamwmwwnmamb«nmwmmammmm.

21 Delballs of Bamarnd Propery held ; <
mmmmmmyb«mﬁwwﬂrmhhmrmmtwmutma“samm o rulgt made th dae, hance no po i d or pending ogalmi the
commpony under The sold Act ond Rules.

- - PRRCTY ed

27 Loars and odve 5 penon
Theta ene na othar loons oc odvonces grented lo spedified persans nomely p Soc, dnector, KMPs and rolaled porh

2% Compllance with umber of fayers of componies
‘Ihemmrmmphdvﬂlhihemnﬁ«dhwupmcﬁedwdnohne@ﬂdmhn!d“mkl.“: dih Comg T bes of Layen) Rules, 2017

24 Dulolls of Cryplo Curency of Viduel Cumency
Ihg_mmmm!thmﬁh'mlammmmwwmhmw. G

25 Undiclored incoma )
There § no fromackon, which hos nol bean tecorded in books of occounls, thal has been sunendercd of dhclosed o lncoma dhring the yeor In lax ouenments undet the Incoma Tax Acl. 1981,

24 hip with stuck off pond
mecmwdnmimwiumcﬂmstﬁmmﬂmxaﬂwﬁ«mmzamhec panim Act, 2013 or 1ection 540 of Companies Acl, 1954

27 Wilhd Defoutier
The company ks not de d o witful dalaud by ony bank ot financlal insfifution o othet lendet.
28 Ravakuion of propady, lard and equipment

The Group has not revolued s property, plant and equipment (inciuding dghl-ol-uie outeh) of Intangibla otsels of bath during yeor snded 31 Morch 2025, 31 March 20,

21 Dalols regording Financial insh i
— pe——— 41 by calegory (comyl 1) Fair valus Herarchy (lok velue)
As L MoNBFIN FrL roct | Amefied | e Levell | lavel2 Leveld Tolal
Tvesimenl | : : . : = = = -
Loons v . . F 3 R = =
Trode jecavables| - - - - - - - %
Taoih & coth squvalents 2 v - . - - < =
Oiher Bonk Balances| - L2 * * x = - .
Cilhet financlol astahi - - 001 001 . - 0ol 00l
Total inoncidl aisels - - 0.01 0.01 = il ‘wol .01
Enpnciot ligbiitles :
Borovrngs! - . - - - s . -
Leoss - - - - - - -
Trade payobl 7 " - - - - - .
Olher inancial iabiibes - - d ] : . *
Tolal fnanciol iobiifies - - - 2 » : - -




’SKI-CI.EAN ENERGY PRIVATE LIMITED
mmmmmmuﬂmmmm«mmahumh;s

il koot By Eclapont (o) ] [y e )

fyoc Amorficed
! eorl

of Mareh 31, 2024
A% i Toted tavel 1 toval2 Leveld Tated

Hinpncial cnsah
Investmont - . =
loam »

Trode recelvobles .
Cah & cash equivolenty 3
Other Bork Baloncey -

0.01
.01

Offar financial ol
Tolal Snonclol arsats
Finonclal Fobifing

Leate Lisbiitles - - .
Trode payobles - e =
Othver fnanciol kobXifies - =
Total financlal Eebiifiay - - "

= ool 0ol
L 001 o0t

el e
.
RENERE

30 Hnonciol Rallot

L. Mo Ratio Numeralor Daneminator As of Morch 31, 2015 Ad ot Mareh 31, 7004

Curenl Rabo 3 Curten! Assels Currant Uobifties 045 052
1 |% chonge fom previous yeon -1397%
femon for change more thon 25%: NA

Debl-Equily Ralle ] Tolol Debt I Totol Equity | A
2 |% chonge fom previous year NA

|Reasen for changs merae Shon 25%: NA ;

Debl Eorminge avalable for i

ebl Senvice Coversge Ralio ! il Dabl Sorvice HA NA
% change kom previous year: NA 3

Rearon for chonge mote than 25%: NA.
Retum on Equily Ralie lmmmwl *Wzm“"“‘"" 4% ' -560%,
4 ‘% change from previous yeor : JAZR
Recson for change mone than 25% Decetcae In Lo ot Compare fo Previous Year p

» ratio [ soes | Clongtventory | NA
5 |®chonge from previous yeor: NA

Ld $or change mora fvan 26%: NA :

Trade Receivablas fumover rafio [ el Crodit Scles | B Aaus l : HA HA
¢ % change fom previous year NA
Reason for chonge more than 25%: HA
Trode poyobles funover ratio | et crot Pucioses | Averogo Tiods payoties | N HA
7 |% change kom previeus year: HA > = ;

Regson for change more fhan 25%: NA
Not copital tunover rafio

8 ?»dﬂw.ﬁmpm_rlunymﬂﬁ
Reodon for change more thon 257 NA
Nel proff 1afio | No| Profi | Solas i A =l
¢ |% changs fom previous yeor NA
Reason bor change more lhan 28%: HA
Retm on Capifal employed

% change from previous year:
| Reaon for chonge mote than 25%: NA

5 ings belore Inferest

Return on investment I % iattely Tolat Assabi ]
11 [ chongs krom previous yeor: -

Reczon for changa move thon 25%: NA

HA

] Fovemuerom | shoreholdads gauily | NA A

Eamings bators Intoresl | Coplial Emplayed (folal o
I ond iaxes Assets- Cunent LiobHities) = 2.02)
=130%

073 ey
-£4317%

For Mukesh M Shoh & Co.
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