MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

To the Members of Ski Clean Energy Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the financial statements of Ski Clean Energy Private Limited (“the Company”), which
comprise the balance sheet as at 31st March 2024, the statement of Profit and Loss (including other
comprehensive income), the statement of changes in equity and the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report and Other Relevant Information contained
therein, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Managément for the Financial Statements

The accompanying Financial Statement have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companie
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Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls;

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation;

f) Obtain sufficient appropriate audit evidence regarding the financial information of the Company
to express an opinion on the Standalone Financial Statements.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that, to
the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying financial
statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with Indian Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

f)  The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2024;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has no pending litigations on its financial position in its financial
statements.

iil. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There are no amounts which are required to be transferred Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
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Vi.

(b) The management has represented that, to the best of its knowledge and belief; no

funds have been received by the company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we have considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations given under (a) and (b) above, contain any material mis-
statement.

There was no dividend proposed in the previous year, which required to be declared

and paid during the year by the company is in compliance with section 123 of the
Companies Act, 2013

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
except for the period as mentioned below for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

Sr. No. | Software Period for which audit trail (edit log) facility
was not operating
1 Accounting Software April 2023 to 16™ September 2023

For Mukesh M. Shah & Co.,
Chartered Accountants

Firm Registration No.: 106625W

Harsh P. Kejriwal

Partner

w1

Membership No.:128670
Place: Ahmedabad

Date: 10/05/2024

UDIN: 24128670BKAFTS6213
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“Annexure — A” to in the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended March 31, 2024.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
we report that:

1. The Company does not have any fixed assets (property, plant and equipment and intangibles).
Accordingly, the provisions of clause 3(i) of the order are not applicable.

2. The Company does not have any inventory. Accordingly, the provisions of the clause 3(ii) of the
order are not applicable.

3, The Company has not provided loans, advances in nature of loan, stood guarantee or provided
security to a company, firms, limited liability partnerships or any other parties. Accordingly, the
requirement to report on clause (iii) (a) to (f) of the order is not applicable.

4, In our opinion and according to the information and explanations given to us, the Company has
not given any loans, guarantees or security or made any investments to which provisions of
section 185 and 186 of the Act is applicable, and accordingly paragraph 3 (iv) of the Order is not
applicable to the Company.

5. The Company has not accepted any deposits from the Public within the meaning of the
provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder, to the extent applicable, accordingly, the requirement to report on clause 3(v) of
the order is not applicable to the company.

6. The provisions of section 148 (1) of Companies Act, 2013 with regard to maintenance of cost
records are not applicable to the Company, accordingly, the requirement to report on clause
3(vi) of the order is not applicable to the company.

7. (a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has been generally regular in depositing
undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Service tax, Custom duty, Excise duty, Value added
Tax, Cess and any other material statutory dues during the year with the appropriate
authorities. Moreover, as at March 31, 2023, there are no such undisputed dues payable
for a period of more than six months from the date they became payable.
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» (b) There are no dues outstanding in respect of income- tax, sales-tax, service- tax, duty of
customs, duty of excise and value added tax on account of any dispute.

8. According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

9. The Company has no borrowing from any bank or financial institution, Accordingly, the
requirement to report on clause 3(viiii)(a) to (f) of the Order is not applicable to the Company.

10. (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments);
(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year;

11. (a) According to the information and explanations given to us, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course
of our audit.

(b) According to the information and explanations given to us, during the year no report under
sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year;

(c) According to the information and explanations given to us, there were is no whistle blower
complaints received by the Company during the year.

12. In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

13.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
188 of the act where applicable.

14. In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit as per provisions of the companies Act,
2013.

15.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to
the Company.

+91-79-2647 2000 | contact@mmsco.in | www.mmsco.in

7" Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015



MUKESH M. SHAH & CO.

16.

17.

18.

19.

20.

CHARTERED ACCOUNTANTS

(a) The Company is not required to be régistered under section 45-IA of the Reserve Bank of
India Act 1934. Accordingly, the reporting under clause 3(xvi)(a) of the order is not
applicable to the company.

(b) The Company has not conducted non-banking financial activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the order is not applicable to the
company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulation made by
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the order is
not applicable to the company.

(d) Based on the information and explanation provided by the management of the company,
the group does not have any CICs, which are part of the group. Accordingly, the reporting
under clause 3(xvi)(b) of the order is not applicable to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has incurred cash loss of Rs. 0.16 million during the year;

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.
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21. According to the information and explanations given to us, company is not required to prepare

consolidate financial statement Accordingly, paragraph 3(xxi) of the Order is not applicable to
the Company.

For MUKESH M. SHAH & CO.

Chartered Accountants

Firm Registration No.: 106625W
\

Harsh P. Kejriwal

Partner

Membership No.: 128670
Place: Ahmedabad

Date: 10/05/2024

UDIN: 24128670BKAFTS6213
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SKI-CLEAN ENERGY PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2024

(Unless otherwise stated, all amounts are in Million Indian Rupees)

particulars

As at March 31,

Note No. 2024

2023

As at March 31,

ASSETS

Non-current assets
a) Property, plant and equipment
b) Capital work-in-progress
c) Investment property
d) Intangibles assets
e) Financial assets
(i) Investments
(i) Bank balances
(iii) Loans
(iv) Other financial assets
f) Deferred tax assets (net)
g) Other non-current assets

Current assets

a) Inventories

b) Financial assets
(i) Investments
(i) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

c) Current tax assets

d) Other current assets

Total Assets
EQUITY AND LIABILITIES

Equity

a) Equity share capital
b) Other equity
Total equity

Liabilities
Non-current liabilities
a) Financial Liabilities
(i) Borrowings
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises;

(B) total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other financial liabilities
b) Provisions
c) Deferred tax liabilities (Net)
d) Other non-current liabilities

Current liabilities
a) Financial Liabilities
(i) Borrowings
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises;

(B) total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other financial liabilities
b) Other current liabilities
c) Provisions
d) Current tax liabilities (Net)

Total Equity and Liabilities

o
o
=
&

8 0.50
9 (0.59)

0.50
(0.45)

(0.09)

0.05

10
11

0.15
0.03

0.01
0.03

0.18

0.04

0.09

0.09

The accompanying notes are part of the financial statements

As per our report of even date

For Mukesh M Shah & Co.
Chartered Accountants

Harsh Kejriwal
Partne
Membership Number : 128670

Ahmedabad, Dated : May 10,2024

For and on behalf of the Board
SKI Clean Energy Private Limited

ML’L/% bt

Karan Kaushal
Director
DIN : 08499095

Harshal Anjaria
Director
DIN : 08488011

Ahmedabad, Dated : May 10,2024




SKI-CLEAN ENERGY PRIVATE LIMITED
PROFIT AND LOSS STATEMENT FOR THE PERIOD ENDING March 31, 2024

(Unless otherwise stated, all amounts are in Million Indian Rupees)

For the Year For the year endin
Particulars Note No. |Ended March 31, y
March 31, 2023
2024
REVENUE :
Revenue from Operations 0 0
Other Non-operating Income 0 0
0 0
EXPENSES :
Cost of Material Consumed 0 0
Changes in inventories of finished goods work-in-progress 0 0
and Stock-in-Trade
Employee Benefits Expense 0 0
Finance Costs 12 0.01 0.00
Depreciation and Amortisation expense 0.00 0.00
Other Expenses 13 0.15 0.38
0.16 0.38
Profit/(loss) before Tax (0.16) (0.38)
Tax Expense 14
- Current Tax 0.00 0.00
- Deferred Tax (0.02) (0.03)
Profit/(loss) for the period (0.14) (0.35
Other Comprehensive income 0.00 0.00
Total comprehensive income (0.14) (0.35)
Earnings/(deficit) Per Share
(Face Value of Rs. 10 each)
Basic (2.80) (6.96)
Diluted (2.80) (6.96)

The accompanying notes are part of the financial statements

As per our report of even date

For Mukesh M Shah & Co.
Chartered Accountants
Firm Registration No: 106625W

A

Harsh Kejriwal

Partner

Membership Number : 128670
Ahmedabad, Dated : May 10,2024

For and on behalf of the Board
SKI Clean Energy Private Limited

MLL i_v.ﬁ@

Karan Kaushal Harshal Anjaria
Director Director
DIN : 08499095 DIN : 08488011

Ahmedabad, Dated : May 10,2024




SKI-CLEAN ENERGY PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD Of MARCH 31, 2024

(Unless otherwise stated, all amounts are in Million Indian Rupees)

" For the Year Ended
Particulars March 31, 2024

For the Year Ended
March 31, 2023

A. Cash flow from operating activities
Net Profit/(loss) before tax and extraordinary items (0.16)
Adjustment for the Deffered Tax Assets 0.02

(0.38)

Operating profit/(loss) before working capital changes (0.14)
(Increase)/Decrease in Other Assets (0.05)
(Increase)/Decrease in Trade Receivable -
(Increase)/Decrease in Inventories -
Increase/(Decrease) in Other Financial Liabilities -
Increase/(Decrease) in Other Current Liabilities 0.14
Increase/(Decrease) in Trade Payables -

(0.38)
(0.01)

0.03

Cash generated from/(used in) operations (0.05)
Direct taxes paid (incl TDS) -

(0.37)

Net cash from/(used in) operating activities (a) (0.05)

(0.37)

B. Cash flow from investing activities
Purchase of Fixed Assets (incl. capital work in progress and Capital Advance) -

Net cash (used in) investing activities (b) =

C. Cash flow from financing activities
Proceeds from equity shares issued -
Share issue Cost -

0.50
'(0.10)

Net cash from financing activities (© 2

0.40

Net increase / (decrease) in cash and cash equivalents (a+b+c) (0.04)
Cash and cash equivalents — opening balance 0.04
Cash and cash equivalents — closing balance -

0.04

0.04

Notes:

1. The above cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard 7 Cash Flow Statement
notified under section 133 of Companies Act, 2013 ('Act') read with Rule 4 of the Companies (Indian Accounting standards) Rules 2015 and the
relevant provisions of the Act

2 Cash and cash equivalents at the end of the year include:
Particulars 31-Mar-24
Cash on hand -
Balances with banks in current accounts -
Total -

The accompanying notes are part of the financial statements

As per our report of even date For and on behalf of the Board

For Mukesh M Shah & Co. SKI Clean Energy Private Limited
Chartered Accountants

Firm Registration No: 106625W

L LA :
Harsh Kejriwal Karan Kaushal =~ Harshal Anjaria
Partner ) Director Director
Membership Number : 128670 ’ DIN : 08499095  DIN : 08488011

Ahmedabad, Dated : May 10,2024
Ahmedabad, Dated : May 10,2024
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SKI-CLEAN ENERGY PRIVATE LIMITED

Notes to the Financial Statements for the Year ended March 2024

1. Company Information

SKI Clean has been incorporated as subsidiary Entity of IRM Energy Limited, with objective to set up
renewable power projects for sale of renewable energy/power tolarge industrial customers and green
hydrogen generating companies.

The financial statements are presented in Indian Rupee (INR) which is also Functional Currency of the
Company and all values are rounded to the nearest Rupee. The financial statements were authorised
for issue by the Board of Directors on 10" May, 2024.

2. Basis of Preparation & Measurement
The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules as amended from time to time. The
significant accounting policies that are used in the preparation of these financial statements are
summarised below. These accounting policies are consistently used throughout the periods
presented in the financial statements.

3. Summary of Material accounting policies

3.1 Historical cost convention

The financial statements have been prepared on a historical cost convention & on an accrual
basis, except for certain items that are measured at fair value as required by relevant Ind AS:

o Financial assets & financial liabilities measured initially at fair value (refer accounting
policy on financial Instruments);
o Defined benefit & other long-term employee benefits.

3.2 Current vs Non-Current Classification

The Company presents assets & liabilities in the balance sheet based on current/ non-current
classification.

An asset is freated as current when it is:

Expected to be realised or infended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading

Expected to be redlised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period

All other assets are classified as non-current
A liability is treated as current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of frading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

All other liabilities are classified as non-current.
Deferred tax assets & liabilities are classified as non-current assets & liabilities.

The operating cycle is the time between the acquisition of assets for processing & their realisation
in cash & cash equivalents.
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3.3 Use of estimates

The preparation of financial statements in conformity with Ind AS requires the use of certain critical
accounting estimates. It also requires management fo exercise its judgement in the process of
applying the Company's accounting policies. The areas involving a higher degree of judgement
or complexity, or area where assumptions & estimates are significant to these financial statements
are disclosed below.

The preparation of Financial Statements in conformity with the Accounting Standards generally
accepted in India requires, the management fo make estimates & assumptions that affect the
reported amounts of assets & liabilities & disclosure of contingent liabilities as the date of the
financial statements & reported amounts of revenues & expenses for the year. Actual results could
differ from these estimates. Any revision to accounting estimates is recognised prospectively in
current & future periods.

When preparing the financial statements, management undertakes a number of judgments’,
estimates & assumptions about the recognition & measurement of assets, liabilities, income &
expenses. In the process of applying the Company's accounting policies, the following
judgments have been made apart from those involving estimations, which have the most
significant effect on the amounts recognised in the financial information. Judgements are based
on the information available at the date of balance sheet.

(i) Income Taxes: Significant judgments are involved in determining the provision for
income taxes, including amount expected to be paid/recovered for uncertain tfax
positions.

(ii) Property, plant & equipment: Property, plant & equipment represent a significant
proportion of the asset base of the Company. The charge in respect of periodic
depreciation is derived after determining an estimate of an asset’s expected useful
life & the expected residual value at the end of its life. Management reviews the
residual values, useful lives & methods of depreciation of property, plant &
equipment at each reporting period end & any revision to these is recognised
prospectively in current & future periods. The lives are based on historical experience
with similar assets as well as anticipation of future events, which may impact their
life, such as changes in technology.

(ii) Deferred Tax: Deferred tax asset is recognised for all the deductible temporary
differences fo the extent that it is probable that taxable profit will be available
against which the deductible femporary difference can be tilised. The
management assumes that taxable profits will be available while recognising
deferred tax assefs.

(iv) Recognition & measurement of other provisions: The recognition & measurement of
other provisions are based on the assessment of the probability of an outflow of
resources & on past experience & circumstances known at the balance sheet date.
The actual outflow of resources at a future date may therefore vary from the figure
so provided & included as liability.

Borrowing Costs:

(i) The Company is capitalising borrowing costs that are directly attributable to the
acquisition or construction of an quadlifying asset up to the date of getting ready for its
intended use . Qualifying assets are assets that necessarily take a substantial period of
time to get ready for their intended use or sale.

(ii) Other borrowing costs are recognised as an expense in the year in which they are
incurred, if any.

3.5 Accounting for Income Taxes

Income tax expenses comprises current tax (i.e. amount of tax for the period determined in
accordance with the Income Tax Law) & deferred tax charge or credit (reflecting the tax effects
of timing differences between accounting income & taxable income for the period). Income tax
expenses are recognised in statement of profit or loss except tax expenses related to items



recognised directly in reserves (including statement of other comprehensive income) which are
recognised with the underlying items.

(i) The Income Tax expense or credit for the period is the fax payable on the current period's
taxable income based on the applicable income tax rate for each jurisdiction adjusted
by changes in deferred tax assets & liabilities attributable to temporary differences & to
unused tax losses.

The Current Income Tax charge is calculated on the basis of the fax laws enacted or
substantively enacted at the end of the reporting period i.e. as per the provisions of the
Income Tax Act, 1961, as amended from time to time. Management periodically
evaluates positions taken in tax returns with respect fo situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

Advance Taxes & provisions for current income taxes are presented in the balance sheet
after off-setting advance tax paid & income tax provision arising in the same tax
jurisdiction for relevant tax paying units & where the Company is able fo & infends fo
settle the asset & liability on a net basis.

(ii) Deferred Tax is provided in full on temporary difference arising between the tax bases of
the assets & liabilities & their carrying amounts in financial statements at the reporting
date. Deferred tax are recognised in respect of deductible temporary differences being
the difference between taxable income & accounting income that originate in one
period & are capable of reversal in one or more subsequent periods., the carry forward
of unused tax losses & the carry forward of unused tax credits.

Deferred Income Tax is determined using tax rates (& laws) that have been enacted or
substantially enacted by the end of the reporting period & are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability is
settled.

Deferred Tax Assets are recognised for all deductible temporary differences & unused
tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences & losses.

Deferred Tax Assets & Liabilities are offset when there is a legally enforceable right to
offset current tax assets & liabilities & when the deferred tax balances relate to the same
taxation authority. Current tax assets & tax liabilities are offset where the Company has a
legally enforceable right to offset & intends either to settle on a net basis, or to realise the
asset & settle the liability simultaneously.

Current & Deferred Tax is recognised in profit or loss, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity. In this case, the
tax is also recognised in other comprehensive income or directly in equity, respectively.

Any tax credit available including Minimum Alternative Tax (MAT) under the provision of
the Income Tax Act, 1961 is recognised as deferred tax to the extent that it is probable
that future taxable profit will be available against which the unused tax credits can be
utilised. The said asset is created by way of credit to the statement of profit & loss & shown
under the head deferred tax asset.

The carrying amount of deferred tax assets is reviewed at each reporting date & reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets
are re-assessed at each reporting date & are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset fo be
recovered.

3.6 Provisions, Contingent Liabilities & Contingent Assets:

Provision is recognised when the Company has a present obligation as a result of past events &
it is probable that the outflow of resources will be required to settle the obligation & in respect of
which reliable estimates can be made. A disclosure for contingent liability is made when there is
a possible obligation that may, but probably will not require an outflow of resources. When there
is a possible obligation or a present obligation in respect of which the likelihood of outflow of

o



3.7

3.8

3.9

resources is remote, no provision/ disclosure is made. Confingent assets are not recognised in the
financial statement.

Provisions & contingencies are reviewed at each balance sheet date & adjusted to reflect the
correct management estimates.

Events occurring after the Reporting Date:

Adijusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Material non
adjusting events (that are inductive of conditions that arose subsequent to the balance sheet
date) occurring after the balance sheet date that represents material change & commitment
affecting the financial position are disclosed in the Directors’ Report.

Exceptional ltems:

Certain occasions, the size, type or incidence of an item of income or expense, pertaining to the
ordinary activities of the Company is such that its disclosure improves the understanding of the
performance of the Company, such income or expense is classified as an exceptional item &
accordingly, disclosed in the notes accompanying to the financial statements.

Earnings per Share:

Basic earnings per share are calculated by dividing the net profit or loss [excluding other
comprehensive income] for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average number of
equity shares outstanding during the year is adjusted for events such as bonus issue, bonus
element in a right issue, shares split & reserve share splits [consolidation of shares] that have
changed the number of equity shares outstanding, without a corresponding change inresources.
For the purpose of calculating diluted earnings per share, the net profit or loss [excluding other
comprehensive income] for the year attributable to equity shareholders & the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

3.10 Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial instruments also include
derivative contracts such as foreign exchange forward contracts, cross currency interest rate
swaps, interest rate swaps, currency options and embedded derivatives in the host contfract.

a. Financial Assets

Initial recognition and measurement

All financial assets are recognized initially at fair value (plus transaction costs attributable
to the acquisition of the financial assets, in the case of financial assets are not recorded
at fair value through profit or loss).

i. Classifications
The company classifies ifs financial assets as subsequently measured at either amortized
cost or fair value depending on the company's business model for managing the
financial assets and the contractual cash flow characteristics of the financial assets.

ii. Business model assessment

The company assesses the objective of a business model in which an asset is held at a
portfolio level because this best reflects the way the business is managed, and
information is provided to management.

Assessment whether contractual cash flows are solely payments of principal and interest

s



For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial
asset on initial recognition. ‘Inferest’ is defined as consideration for the time value of
money and for the credit risk associated with the principal amount outstanding during a
period, for other basic lending risks, costs (e.g. liquidity risk and administrative costs), and
profit margin.

In assessing whether the contractual cash flows are solely payments of principal and
interest, the company considers the contractual terms of the instrument. This includes
assessing whether the financial asset contains a contractual term that could change the
timing or amount of contractual cash flows such that it would not meet this condition.

Financial Assets at amortised cost

A financial asset is measured at amortised cost only if both of the following conditions
are met:
- It is held within a business model whose objective is to hold assets to collect
contractual cash flows.
- the contractual terms of the financial asset represents contractual cash flows
that are solely payments of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the EIR method. Amortised cost is calculated by considering any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance income in the profit or loss. The losses arising from
impairment are recognised in the profit or loss.

Financial Assets at Fair Value through Other Comprehensive Income (FVOCI)

A financial asset is measured at amortized cost only if both of the following conditions
are met:
- it is held within a business model whose objective is o hold assets in order to
collect contractual cash flows.
- the contractual terms of the financial asset represent contractual cash flows
that are solely payments of principal and interest.

On initial recognition, the Company makes an irrevocable election on an instrument-by-
instrument basis to present the subsequent changes in fair value in other comprehensive
income pertaining fo investments in equity instruments, other than equity investment
which are held for trading. Subsequently, they are measured at fair value with gains and
losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the 'Reserve for equity instruments through other comprehensive
income'. The cumulative gain or loss is not reclassified to profit or loss on disposal of the
investments.

Financial Assets at Fair Value through Profit and Loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company
imrevocably elects on initial recognition to present subsequent changes in fair value in
other comprehensive income for investments in equity instruments which are not held for
trading.

Other financial assets are measured at fair value through profit or loss unless it is measured
at amortised cost or at fair value through other comprehensive income on initial
recognition. The transaction costs directly attributable to the acquisition of financial
assets and liabilities at fair value through profit or loss are immediately recognised in
statement of the profit and loss.

Investment in Subsidiaries, Jointly Controlled Entities and Associates

Investment in subsidiaries, jointly controlled entities and associates are measured at cost
less impairment as per the Ind AS 27 -Separate Financial Statements.

Impairment of investments
The Company reviews its carrying value of investments carried at cost or amortised cost

annually, or more frequently when there is indication for impairment. If the recoverable
amount is less than its carrying amount, the impairment loss is accounted for.



iii. Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily derecognized (i.e. removed from the company's
balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the company has transferred substantially all the risks and rewards
of the asset, or (b) the company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control
of the asset.

When the company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the company continues to recognize the transferred asset to the extent of the
company's continuing involvement. In that case, the company also recognizes an
associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the company could be required to repay.

On derecognition of a financial asset, the difference between the carrying amount of
the asset (or the carrying amount allocated to the portion of the asset derecognised)
and the sum of (i) the consideration received (including any new asset obtained less any
new liability assumed) and (i) any cumulative gain or loss that had been recognised in
the OCl is recognised in profit or loss.

Impairment of financial assets

The Company assesses the expected credit losses associated with its assets carried at
amortised cost and FVOCI debt instruments on a forward-looking basis. The impairment

methodology applied depends on whether there has been a significant increase in
credit risk.

With regard to trade receivable, the Company applies the simplified approach as
permitted by the Ind AS 109, Financial Instruments, which requires expected lifetime losses
to be recognised from the initial recognition of the trade receivables.

For all other financial assets, expected credit losses are measured at an amount equal
to the 12 month expected credit losses or at an amount equal fo the life time expected
credit losses if the credit risk on the financial assets has increased significantly since initial
recognition.

b. Financial Liabilities
i. Initial recognition and measurement

Financial liabilities are classified at initial recognition as financial liabilities af fair value
through profit or loss or amortised cost, as appropriate.

All financial liabilities are recognised initially at fair value and in the case of amortised
cost, net of directly attributable transaction costs.

ii. Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

A



Financial Liabilities measured at amortised cost

After the initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit
or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by considering any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance
costs in the statement of profit and loss.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in the Ind AS
109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OCL. These gains/ losses are not subsequently
transferred to the P&L. However, the Company may transfer the cumulative gain or loss
within equity. All the other changes in fair value of such liability are recognised in the
statement of profit or loss.

iii.

Derecognition of financial liabilities

The company derecognises a financial liability when ifs contractual obligations are
discharged or cancelled or expire.

c. Modifications of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the company evaluates whether the cash
flows of the modified asset are substantially different. If the cash flows are substantially
different, then the contractual rights to cash flows from the original financial asset are
deemed to have expired. In this case, the original financial asset is derecognised and a
new financial asset is recognised af fair value.

If the cash flows of the modified asset carried at amortised cost are not substantially
different, then the modification does not result in derecognition of the financial asset. In
this case, the company recalculates the gross carrying amount of the financial asset and
recognises the amount arising from adjusting the gross carrying amount as a modification
gain or loss in profit or loss. If such a modification is carried out because of financial
difficulties of the borrower, then the gain or loss is presented together with impairment
losses. In other cases, it is presented as interest income. The gain / loss is recognised in other
equity in case of transaction with shareholders.

Financial liabilities

Borrowings and other financial liabilities are initially recognised at fair value (net of
transaction costs incurred). Difference between the fair value and the fransaction

proceeds on initial is recognised as an asset / liability based on the underlying reason for
the difference.

Subsequently all financial liabilities are measured at amortised cost using the effective
interest rate method. The company derecognises a financial liability when its terms are
modified, and the cash flows of the modified liability are substantially different. In this case,
a new financial liability based on the modified terms is recognised at fair value. The
difference between the carrying amount of the financial liability extinguished and the new
financial liability with modified terms is recognised in profit or loss. The gain / loss is
recognised in other equity in case of fransaction with shareholders.

A



3.11

The Company has computed the Equity component of the Preference Shares considering the
terms of the RPS to be non-cumulative and further modified the estimates of future cash flows.

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2024, MCA has not notified any new standards or amendments to the
existing standards applicable to the Company.

The company adopted Disclosure of Accounting (amendment fo Ind AS 1) from April 1, 2023.
Although the amendment did not result in any changes in the accounting policies themselves,
they impacted the accounting policy information disclosed in the standalone financial
statement. The amendment requires the disclosure of 'material’ rather than 'significant’
accounting policies. The amendments also provide guidance on the application of materiality
to disclosure of accounting policies, assisting entities to provide useful, entity specific accounting
policy information that users need to understand other information in the standalone financial
statement.




SKI-CLEAN ENERGY PRIVATE LIMITED

Accompanying notes to the financial statements for the period from April 01, 2023 to March 31, 2024

(Unless otherwise stated, all amounts are in Million Indian Rupees)

Note No. |Particulars

As At March 31, 2024

As At March 31,
2023

4 Current financial assets : Cash and cash equivalents
Balance with banks
Balance in Current Accounts

- 0.04
- 0.04
5 Other financial assets
Security Deposit 0.01 0.02
0.01 0.02
6 Current Tax Asset
Deferred Tax Asset 0.06 0.03
0.06 0.03
7 Other current assets
Balance with Tax Authorities 0.03 0.00
0.03 0.00
8 Share capital
Authorised :
20,00,000 Equity Shares of Rs.10/- Each 20.00 20.00
20.00 20.00
Issued, Subscribed and Fully Paid-up Equity Shares :
Equity shares
50,000 Equity Shares of Rs.10/- Each 0.50 0.50
0.50 0.50

8A | Details of Shareholders holding more than 5% of outstanding Shares is as under:

i) |Equity Shares

Name of Shareholder No. of shares
As at 31.03.2023
IRM Energy Limited 35,000.00
K And D Project Technologies Ltd 15,000.00
As at 31.03.2024
IRM Energy Limited 35,000.00
K And D Project Technologies Ltd 15,000.00

8B|Terms and conditions:

(i) | Equity Shares:

o

Voting rights:
The company has only one class of equity shares having par value of Rs. 10 per share. Equity shareholders are entitled to one vote per share held.

o

Dividend:

The dividend provided, if any, by board of directors is subject to approval of shareholders in Annual General Meeting, except, in case of interim dividend.

8

]

Reconciliation of shares outstanding at the b

and at the end of the reporting period

a|Equity Shares of Rs. 10 each

In the event of liquidation of the company, the equity shareholders shall be entitled to proportionate share of their holding in the assets remaining after distribution of all preferential amounts.

Particulars

Number of shares

Shares outstanding as at 21.09.2022

Add: Shares issued during the period 50,000.00
Shares outstanding as at 31.03.2023 50,000.00
Add: Shares issued during the period -

Shares outstanding as at 31.03.2024 50,000.00

9 Other Equity

As At March 31, 2024

As At March 31,

2023
9A|Retained Earnings*
Opening balance (0.45) -
Add: Transfer from statement of profit and loss (0.14) (0.35)]
Add: Transaction Cost on issue of shares - (0.10)
Closing balance (0.59) (0.45)

+ Retained earnings represents surplus / accumulated earnings of the company available for distribution to shareholders.




SKI-CLEAN ENERGY PRIVATE LIMITED

Accompanying notes to the financial statements for the period from April 01, 2023 to March 31, 2024

(Unless otherwise stated, all amounts are in Million Indian Rupees)

Note No. |Particulars

As At March 31, 2024

As At March 31,

2023
10 Other current liabilities
Payables - Related parties 0.13 0.01
Payables - Others 0.02 0.00
0.15 0.01
11 Provisions - Current
Provision for Expenses 0.03 0.03
0.03 0.03
12 Finance Cost
Bank Charges 0.01 -
0.01 -
13 Other Expenses
Rent 0.05 0.03
Legal and Professional Charges 0.03 0.04
Statutory Audit Fees 0.03 0.03
Preliminary Expense 0.03 0.28
Misc. Expense 0.02 0.00
0.15 0.38
14 Tax Expense
Current tax = -
Deferred Tax (0.02) (0.03)!
(0.02) (0.03)
14A|Reconciliation of effective tax rate
Particulars
Profit/(loss) before tax (0.16) (0.38)
Tax using the Company’s domestic tax rate 25.17% 25.17%
Tax effect of:
Add: Expenses Disallowed - 0.06
Add: Loss C/F to the next Period 0.04 0.03
Current Tax Provision (A) 0.04 -
Increase/ (Decrease) in Deferred Tax Liability - -
Decrease/(Increase) In Deferred Tax Assets (0.06) (0.03)
Deferred Tax Provision (B) (0.06) (0.03)
Total (A+B) (0.02) (0.03)

The accompanying notes are part of the financial statements
As per our report of even date
For Mukesh M Shah & Co.
Chartered Accountants

Firm Registration No: 106625W

Harsh Kejriwal

Partner
Membership Number : 128670

Ahmedabad, Dated : May 10,2024

For and on behalf of the Board

SKI Clean Energy Private Limited

M‘J.

Karan Kaushal Harshal Anjaria

Director Director

Ahmedabad, Dated : May 10,2024




SKI-CLEAN ENERGY PRIVATE LIMITED

Accompanying nofes to the financial statements for the period from April 01, 2023 to March 31, 2024

15 Financlal isk management:

U]

(ii)

(i)

(iv)

v)

(vi)

The Company's activities expose it fo credit risk, liquidity risk & market risk. This note explains the sources of risk which the entity is exposed fo & how the entity manages the
risk & the related impact in the Consolidated Financial Statements. The Companies risk management is done in close co-ordination with the board of directors & focuses
on actively securing the Companies short, medium & long-term cash flows by minimizing the exposure to volatile financial markets. Long-term financial investments are
managed to generate lasting retumns. The Company does not actively engage in the frading of financial assets for speculative purposes nor does it write options. The
most significant financial risks fo which the Company is exposed are described below:

Credit risk:

Credit risk arises from the possibility that counter party may not be able to seftle their obligations as agreed. The Company is exposed to credit risk from frade receivables,
bank deposits & other financial assets.

Bank deposits are placed with reputed banks / financial institutions. Hence, there is no significant credit risk on such fixed deposits.

The Company periodically assesses the financial reliability of the counter party, taking into account the financial condition, cument economic trends, & analysis of
historical bad debis & ageing of accounts receivable. Individual limits are set accordingly.

The Company trades with recognized & credit worthy third parties. It is the Companies policy that all customers who wish to frade on credit terms are subject to credit
verification procedures. In addition, frade receivable balances are monitored on an on-going basis with the result that the Companies exposure to bad debts is not
significant.

An impaiment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are grouped into
homogenous groups & assessed for impairment collectively. The calculation is based on exchange losses historical data. Also, the Company does not enter into sales
fransaction with customers having credit loss history.

There are no significant credit risks with related parties of the Company. Adequate expected credit losses are recognized as per the assessments.

Liquidity risk: .
Liquidity risk is defined as the risk that the Company will not be able o settle or meet its obligations on time or at a reasonable price. For the Company., liquidity risk arises
from obligations on account of financial liabilities - borrowings, frade payables & ofher financial liabilities.

The Company's principle sources of liquidity are cash & cash equivalents & the cash flow that is generated from operations. The Company believes that the working
capital is sufficient to meet ifs curent requirements. Accordingly, no liquidity risk is perceived. The Company closely monitors ifs liquidity position & maintains adequate
source of funding.

Maturities of financial liabilifies:

The tables below analyse the Companies financial liabilities into relevant maturity groupings based on their confractual maturities for all non-derivative financial liabilities.
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their canying balances as the impact of
discounting is not significant.

(Unless othenwise stated, all amounts are in Million Indian Rupees)

As at March 31, 2024 Upinlyeul 1-5 years More than 5 yis
Trade payables - - =
TOTAL - . -
GRAND TOTAL 0.00
As at March 31, 2023 Uplo‘year 1-5years More than 5 yrs
Trade payables = - =
TOTAL - . .
GRAND TOTAL 0.00

Market risk:
Market risk is the risk that changes in market prices— such as foreign exchange rates, interest rates & equity prices — will affect the Companies income or the value of its

holdings of financial instfruments.

Foreian exchange risk:

The Company is not directly exposed to foreign exchange risk as no direct foreign currency transactions are entered into.
Interest Rate Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Companies
exposure to the risk of changes in market interest rates relates primarily to the Companies long-term debt obligations with floating interest rates.

The exposure of the Companies borrowing to interest rale changes at the end of the reporting period are as follows:

Particulars As at March 31, 2024 As at March 31, 2023

Variable rate instruments

Financial Assets

Financial Liabilities

Fixed Rate instruments

Financial Assets

Financial Liabilities

Interest rate variation Change Impact Impact
Scenario-1 (+) 0.50% - -
Scenario-2 (-) 0.50% - -




SKI-CLEAN ENERGY PRIVATE LIMITED

Accompanying notes fo the financial statements for the petiod from April 01, 2023 fo March 31, 2024
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Capital Management:
The company objectives when managing capital are to safeguard their ability to continue as a going concem so that {hey can continue to provide returns for
shareholders & benefits for other stakeholders, & maintain an optimal siructure o reduce he cost of capital.
Net Debt = Total term loan borrowings less cash & cash equivalents including current investments
Total ‘equity’ means share capital issued (Equity Shares & Equity component of Preference Shares) & accumulated reserves.
{Unless otherwise stated, all amounts are in Million Indian Rupees)

Particulars As at March 31, 2024 As at March 31, 2023

Total borrowings

Less: cash & cash equivalents & Balance with Banks

- 0.04
Net debt - (0.04)
Total equity (0.09) 0.05
Net Debt to Equity Rafio - (0.84)

Related Parly Disclosures:

The management has identified the following enfifies and individuals as related parties of the Company for the purpose of reporting as per Ind AS 24 - Related Party
Transactions, which are as under:

(a) Nome of the Related party & Nature of the Related Party Relationship:

rSr. No.| Nature

Name of the Person/Entity
F IHoIding Company

(i) 1IRM Energy Limited

{a) Transactions with related parties
(Unless otherwise stated, all amounts are in Million Indian Rupees)

18

19

20

sr. No. Nature of Transaction Name of the Related Party ;r izhoezzeal Ended March For the year endin March 31, 2023
1 Rent Expense IRM Energy Limited 0.05 0.04
2 Reimbursement of Expenses IRM Energy Limited 0.06 0.39
3 Deposit Given IRM Energy Limited 0.01 0.01
4 Outstanding Payables IRM Energy Limited 0.13 0.02

Earnings Per Share:

{Unless ofherwise stated, all amounts are in Million Indian Rupees)

sr. No. | Parliculars For the Year Ended March

31,2024 For the year endin March 31, 2023
Basic_and Diluted EPS
a|Profit after tax attributable to Equity Shareholders (0.14) (0.35)
b|Basic & weighted average number of Equity shares outstanding during the year 0.05 0.05
c|Basic and Diluted earning per share (%) (2.80) (6.96)

Contingent Liabllities & Capital Commitment (fo the extent not provided for):

(Unless otherwise stated, all amounts are in Million Indian Rupees)
As af March 31, 2024 As at March 31, 2023

sr. No. | Particulars
Contingent Liabilities
2|Capital Commitment

Total | ~

of ch or satisfaction with Regisirar of C: ies (ROC)

p

The Company is not required to create charge during the cument year and therefor there is not requirement of satisfaction of charges.

21 Details of Benami Property held
The company does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, hence no proceedings
inifiated or pending against the company under the said Act and Rules.
22 Loans and ad granted fo specified person
There are no other loans or advances granted fo specified persons namely promoters, directors, KMPs and related parties
23 Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017
24 Delalls of Crypio Currency or Virtual Cunrency
The company has not fraded or invested in Crypto currency or Virtual Currency during the financial year.
25 Undisclosed Income
There is no transaction, which has not been recorded in books of accounts, that has been surendered or disclosed as income during the year in tax assessments under the
Income Tax Act, 1961.
26 Relationship with struck off companies

The Company do not have any fransactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956




SKI-CLEAN ENERGY PRIVATE LIMITED

Accompanying notes to the financial statements for the period from April 01, 2023 to March 31, 2024

27 Wilful Defaulter
The company is not declared as wilful defaulter by any bank or financial institution or other lender.

28 luation of property, Plant and equip t

The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during year ended 31 March 2024 and 31 March 2023.

29 Delalls regarding Fii fal Inst t {Unless otherwise stated, all amounts are in Million Indian Rupees)
Fi fal inst ts by cat y (camrying t) Fair value hierarchy (fair value)
As at March 31, 2024
FVPL FvoCl A"‘::s':“ Tolal | Levell | level2 level 3 Tolal
Financial assets
Investment - - - 3 = 2 - z
Loans - - - - - - - =

Trade receivables - - - - - - - 2

Cash & cash equivalents - - - - - g « -

Other Bank Balances - - - - - & - -

Other financial assets - - 0.01 0.01 - - 0.01 0.01

Tofal financial assets - - 0.01 0.01 - - 0.01 0.01

Financial liabilities

Bomrowings - 5 - - - - - ~

Lease Liabilities - - - - - o - =

Trade payables = B = - = - = _

Other financial liabilities - - - - - - <

Tolal financial liabllities - - - - - - - o

Fi Tal Inst ts by cat (canying t) Fair value hierarchy (fair value)

As at March 31, 2023 Amortised

Total Level 1 Level 2 Level 3 Total
cost

Financial assets

Investment - - - - « - - -

Loans - - - - - - - -

Trade receivables - - - - - = - _

Cash & cash equivalents - - 0.04 0.04 - - 0.04 0.04

Other Bank Balances - %

Other financial assets - - 0.02 0.02 - - 0.02 0.02

Total financial assels - - 0.06 0.04 - - 0.06 0.06

Financial liabilities

Borrowings - - - = = = - -

Lease Liabilities - - - - 2 = " B

Trade payables - - - - - & . -

Ofther financial liabilifies - - - - = = -

Total financial liabililies - - - - - - . -

30 The Minisiry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the
Companies {Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of account, shall use only such accounting
soffware which has a feature of recording audit trail of each and every fransaction, creating and edit log of each change made in the books of account along with the date
when such changes were made and ensuring that the audit frail cannot be disabled.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit irail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the accounting software except for the Period of 1st April 23 to 16ih September 2023.Further there is no instance of
audit frail feature being tampered with in respect of the accounting software where such feature is enabled.

Presently, the log is enabled at the application level and the privileged access continues to be restricted to limited set of users who necessarily require this access for
maintenance and adminisiration of the database.
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31 Financlal Ratios

Sr. No Ratio il D inat Forthe Year Ended March 31, 2024 |For the year endin March 31, 2023
Current Ratio Current Assets Current Liabilities 0.50 2.30
1 |% change from previous year: NA -78.10%
Reason for change more than 25%: Due to Increase Cument Liabilifies.
Debit-Equity Ratio | Total Debt [ Total Equity [ NA| NA
2 |% change from previous year: NA
Reason for change more than 25%: NA
< Eamings available for N
Debt Service Coverage Ratio dablseivice Debt Service I NA‘ NA
3 % change from previous year: NA
Reason for change more than 25%: NA
£ i i S ¥ Average
Return on Equity Ratio Net Profit less Dividend Shareholder's Equity -560% -1392%
4
% change from previous year: -59.80%
Reason for change more than 25%: Decerase in Loss as Compare fo Previous Year.
Inventory tumover ratio I Sales I Closing Inventory I NAl NA
5 |% change from previous year: NA
Reason for change more than 25%: NA
Trade Receivables turnover ratio Net Credit Sales Avercge_Accounfs NA NA|
Receivable
6 % change from previous year: NA
Reason for change more than 25%: NA
" . Average Trade
Trade payables fumover ratio Net Credit Purchases Payables NA NA|
¢ % change from previous year: NA
Reason for change more than 25%: NA
" " Revenue from .
Net capital turnover ratio | Operafions Shareholder’s Equity NA NA
8 % change from previous year: NA
Reason for change more than 25%: NA
Net profit ratio I Net Profit | Sales | NA| NA|
9 |% change from previous year: NA
Reason for change more than 25%: NA
N Capital Employed
Return on Capital employed Eamings before (Total Assets- (2.02) (8.32)
interest and taxes <
10 Current Liabilities)
% change from previous year: -75.78%
Reason for change more than 25%: Decerase in Loss as Compare fo Previous Year.
Eamings before
Return on investment IFterest aind faxes Total Assets (1.99) (4.36)
n
% change from previous year: -54.49%
Reason for change more than 25%: Decerase in Loss as Compare to Previous Year.
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