MAHESWAR SAHU
AL PARUAT RESIDENCY, BEHIND FAB INDIA, BODAKDEY, AHMEDAHAL - 380054, GLIARAT

ANNEXURE 11

CONSENT LETTER FROM DIRECTORS OF THE COMPANY
Date: |4 -12-201%
To,

The Board of Directors,

IRM Energy Limited

4" Floor, Block 8, Magnet Corporale Park,
Near Sola Bridge, S.G. Highway,
Ahmedabad - 380054

HDFC Bank Limited

Investment Banking Group

Unit No. 401 & 402, 4* Floor, Tower B,
Peninsula Business Park, Lower Parel,
Mumbai-40001 3, Maharushira, India

BOB Capital Markets Limited

1704, B Wing, 17th Floor, Parinee Cresceni,
Plot Mo.C-38/39, G Block,

Bandra Kurln Complex, Bandra (East),
Misnbai-40003 1, Maharashtra, Indin

Re: Proposed initinl public offering of equity shares of fuce value of T 10 cach (the “Equity Shares"”)
of TRM Energy Limited (the “Company™ and such offering, the *Issue™}

I, Maheswar Snhu, hereby give my consent o my name being included as Mor-executive Director {Chairman
of the Board of Directors) in the Draft Red Herring Prospectus (“DRHP”) to be filed by the Company with
the Securities and Exchange Board of India, ("SEBI™), and any relevant stock exchange(s) where the Equity
Shares of the Company are proposed (o be listed (the “Stock Exchanges”), the Red Herring Prospectus
(“RHP") and the Prospectus which the Company intends to file with Registrar of Comparnies, Gujarat al
Ahmedabad, the SEBI and any relevam Stock Exchanges in respect of the Issue. 1 also aithorise you 1o
deliver & copy of this lefter of consent 1o the Registrar of Companics, Gujarat ol Ahmedabad, pursuant 1o the
provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the Siock Exchanges, SEBI or
any other regulatory authonty required by law.

| confirm that the information and confirmations set oul in this certificate are true, correct, adequite, not
misleading in any maferial respect and do not omil to stale 8 material fact necessary in onder 1o make the
sigtements herein, in the light of the circumstances under which they were maile, not misleading.

| confirm that 1 will immediately communicate any changes in writing in the above information 1o the Book
Running Lead Managers until the date when the Equity Shares comemence trading on the Stock Exchanges.
In the absence of any such communication from me, Book Running Lesd Managers and the Legal Counsel,
each 1o the Company and the Book Running Lead Managers, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the 1ssue.

I hereby consent 1o this cenificate being disclosed by the Book Running Lesd Managers, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory anthority,
or (if) in seeking to establish o defense in connection with, or to svoid, any actual, poiential or thremened
legal, arbitral or regulatory proceeding o investigation.



MAHESWAR SAHU
A2, PARUAT RESIDENCY, BEHIND FAR INDIA, BODAKDEY, Al IMEDABAD — 380054, GUIARAT

This consent letter is for information and for inclusion (in pant or full) in the draft red herring prospectus,
red herring prospectus and the prospectus and other issuing materinls (“Tssue Documents™) or any other
ssue-related material, and may be relied upon by the Company, Book Running Lead Managers and the
Legal Counsels appointed by the Company and the Book Running Lead Matagers, in relation 1o the Issue.

All capitalized terms used herein and not specifically defined shall hive the saine mieaning as ascribed o
them in the lssue Documents, as the case may be.

Yours aithfully.

XKoo

son- Exectitive Director (Chainman of the Board of Directors)



DR. RAJIV INDRAVADAN MODI
Kaka — Ba — 13, Sanjiv Baug Society, New Sharda Mandir Road, Paldi, Ahmedahad — 380007

ANNEXURE IV
CONSENT LETTER FROM DIRECTOR OF THE COMPANY

Dnte: 14-12-2022
To,

The Board of DMrectors,

IRM Energy Limited

4" Floor, Block 8, Mognet Corporate Park,
Near Sola Bridge, S.G. Highway,
Ahmedabad - 380054

HDFC Bank Limited

Investment Banking Group

Unit Mo. 401 & 402, 4% Floor, Tower B,
Peninsula Business Park, Lower Parel,
Mumbai-4000 13, Maharashira, India

BOB Capital Markets Limited

1704, B Wing, 1 7th Floor, Parinee Crescenzo,
Plot No.C-38/39, G Block,

Bandra Kurla Complex, Bandra (East),
Mumbai-40005 1, Maharashira, India

Re: Proposed initial public offering of equity shares of face value of 2 10 each (the “Equity Shares™)
of IRM Energy Limited (the “Company™ and such offering, the “Issuc™)

I, Dr. Rajiv Indravadan Modi hereby give my consent to my name being ineluded as Non-executive Director
in the Draft Red Herring Prospectus ("DIRHPT) 1o be Gled by the Company with the Securities and Exchange
Board of India, ("SEBI™), and any relevant stock exchange(s) where the Equity Shares of the Company ane
proposed to be listed (the “Stock Exchanges™), the Red Herring Prospectus (“RHP) and the Prospectus
which the Company intends to file with Registrar of Companies, Gujarad at Ahmedahad, the SER] and any
relevant Stock Exchanges in respect of the Issue, | also authorise you to deliver o copy of this letter of consent
1o the Registrar of Companies, Gujarat al Ahmedabad, pursuant to the provisions of Section 26 and 32 of
the Companies Act, 2013, as amended, the Stock Exchanges, SEBI or any other regulistory authority required

by law,

1 confirm that the information and confirmations se1 oul in this centificate are tree, comect, sdequate, not
misleading in any material respect and do not omil 10 state a material fact necessary in order 10 make the
stternents herein, in the light of the circumstances under which they were made, not misleading,

| confirm that | will immediately communicate any changes in writing in the sbove information o the Book
Running Lead Managers until the date when the Equity Shares commence trading on the Stock Exchanges.
In the absence of any such communication from me, Book Running Lead Managers and the Legal Counsel,
each 10 the Company and the Book Running Lewsd Managers, can assume that there is no change o the above
information wntil the Equity Shares commence trading on the Stock Exchanges pursuant fo the Issue.



DR. RANY INDRAVADAN MODI
Kaka— Ba - 13, Sanjiv Baug Society, New Sharda Mandir Road, Paldi, Ahmedabad — 3180007

I ereby consent o this ceriificate being dischosed by the Book Runming Lead Managers. if required (i) by reason
of any law, regulation or order of a court or by any governmental or competent regulatory authorily, oe (1) in
secking fo establish & defense in connecthon with, of to avoid, any actual, potential or threatened legal, arbitral or
regulatory procesding or investigation.

This consent letier is for information and for inclusion (in part or full) in the drafi red herring prospecius, red
herring prospectus and the prospectus and other issuing moterials (“lssue Documents™) or any other Issuc-related
material, and may be relied wpen by the Company, Book Running Lead Managers and the Legal Counsels
appoinied by the Company and the Book Running Lead Managers. in relation 1o the Offier,

Al capitalized terms used herein and not specifically defined shall have the same meaning 25 ascribed 1o them in
the lssue Documends, &s the case may be.

¥ ours faithfully,

1"': ' ':|1}‘r

Mume: Dr. Rajiv Indravadan Modi
Diesignation: Direcior
IV 0 394558



AMITABHA BANERJEE
B-132, Rivera Bloes, Corporate Road, Opp. Vodafone House, Prahladnagar, Ahmedabad — 380015

ANMEXLRE 1T

CONSENT LETTER FROM DIRECTOR OF THE COMPANY

Date:{ [, . {1200
Ta,

The Bonrd of Directors,

IRM Energy Limited

4™ Floor, Block 8, Magnet Corporate Park,
Mear Sola Bridge, $.G. Highway,
Ahmedebad — 3R0054

HDFC Bank Limited

Investment Banking Ciroug

Unit Mo 400 & 402, 4* Floor, Tower B,
Peninsula Busingss Park, Lower Parel,
Mumbar-40{E 3, Maharashima. Indis

BOA Copiinl Markets Limited

178, B Wing, |7th Floor, Parmes Crescenen,
Plot No.C-38/39, G Block,

Bandra Kurla Complex, Bandra (East),
Mumbad-40005 1, Moharashtr, Indin

Re: Proposed initial public offering of equity shares of face value of © 10 esch (the *Equity Shares™) of
IRM Energy Limited (the *Company™ and such offering, the *Issue™)

|, Amitabha Banerjee, hereby give my consent to my name being included as Non-executive Director in the Drafi
Red Herring Prospectus (“DRHP) to be filed by the Convpany with the Securities and Fxchange Board of Indin,
(“SEBI"), and any relevan stock exchange(s) where the Equity Shares of the Company are proposed to be fisted
(the "Stock Exchanges™), the Red Heming Prospectus (“RHP") and the Prospectus which the Campany imtends
iy file with Registror of Companies, Gujarat ot Ahmedabad, the SEBI and any rebevant Steck Exchanges in respect
of the lssue. | also authorise vou to deliver o copy of this letter of consent 1o the Registrar of Companies, Ciggara
u Ahmedobad, pursusnt v the provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the
Stock Exchonges, SEBI or any other regulntory authority required by Inw.

| confirm thot the information snd confirmutions set owt in thiv certificate are true, correct, adequate, not
riskeading in mny malerial respect and do nil oot to stite o moterinl fsct necessary in order o mnke the statemenis
herein, m the light of the circumstunces under which they were made, not misleiding,

1 confirm tha | will immedinely communicate any changes in writing in the above information o the Book
Running Lead Managers unti] ithe date when the Equity Shores commence irsding on the Siock Exchanges. In ithe
absence of any such communication from me, Book Running Lead Managers and the Legnl Counsal, ench io the
Company and the Book Kunning Lesd Manngers, con assume that there is no change o the above infarmation
until the Equity Shares commence trading on the Siock Exchanges pursaant 1o the lssae,

I hereby consent 1o this certificate being disclosed by the Book Running Lead Managers, if required (1) by reason
of amy law, regulation or order of & court or by any governmental or competent regulotory authority, or (i) in
secking 1o establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbiral or
regulatory proceeding or investigation.

This consent ketter 5 for mformation and for melusion (in pam or full} in the drofi red berring prospectus, red
herring prospectus and the prospectus and other issuing materiaks (“lasue Documents”) or any other Issue-related
material, wnd may be relied upon by the Company, Book Running Lead Monagers and the Legal Counsels
appointed by e Company and the Book Running Lead Managers, in relotion o the lssue.



AMITABHA BANERJEE
B-132, Rivera Blues, Corporate Road, Opp, Vodalone House, Prahladnagar, Ahmedabad - 3180013

All capitalized terms used herein und not specifically defined shall have the same meaning as sscribed 1o them in
the lesue Documents, as the ease moy be,

Mon-Executive Direcior



Badri Narayan Mahapatra
B-502, Palnk Elini.. Near Fll.lhllth:l Wads, Tscon Ambli Road, Ahmedabad, Ciujoral - IR005E

ANNEXURE I
CONSENT LETTER FROM DIRECTORS OF THE COMPANY

pae 149 -12-2p22
T

The Rourd of Direcine,

IRM Energy Limited

4% Flpar, Block & Magnet Corporate Park,
Near Sola Bridge, 5.6, Highway,
Ahmedabad - 380054

HIFC Bonk Limited

invesiment Hanking Group

Linft M. 401 & 402, 4% Floor, Tower B.
Perinsmela Business Park, Lower Parel,
W mbiai-40001 3, Maharashira, Indio

Bi3H Copitnl Markets Limited

1704, B Wing. | Tih Floos, Parinee Crescenzo,
Pt Mo C-383%, G Block,

Pandem Kurla Comples, Bandrs | Exst),
Surrbai-40005 |, Maharadhiea, Indis

He: Propused initial public offering of equity shaves of face value of ¥ [10] each (the “Equity Shares™) of
TRM Energy Limited (the *Company™ and such offering, the “0fTer™)

I, Hadri Marayar Mahapatra, hereby give my consent 1o my name being included as Non-executive Dtroctor tn
the Dimfi Red Herring Prospecns (“DRAP) ta be ftied by the Company with the Securitics and Exchange Board
of Indin, ("SEBI™), snd any relovant stock cxchangeds} where the Equity Shares of the Company arc proposed to
e ligted {the ~Steck Exchunges™), the Red Herring Prospectus (“RHP*) and the Prospectus which the Company
imtends 10 [k with Registrar of Companies, Gujarat st Almsedabad, the SEBT and sny relevant Siock Exchanges
i respect of the (Offer | alse authorise you to deliver o copy of this letier of consent 1o the Regrstrar of Companies,
Grjarat ot Ahmedabad, pursunm 1o the provisens of Section 26 and 12 of the Companies Act, 1013, nx amendad,
the Stock Exchanges, SEBI or any ather regulstory authority requined by law,

1 confirm that the informotion and confirmations set out in this certificate are true, cormect, adequale, not
rislcading in any material respect and do not omit b state a maserial fact necessary in order 10 make the statemenls
herein, in the light of the circumstances under which they were made, not minl=ading,

| confirm that 1 will immediately communicate any changes in writmg in the shove information 1o the Book
Running 1.ead Managers until the date when the Equity Shares commence trading on the Stock Exchanges. In the
shsence of any such communication frum me, Book Running Lead Managers and the Legal Counsel, each 1o the
Company ind the Book Rumning Lend Managers, can ussume that there is no change bo the alve information
until the Eguity Shares commence trading on ihe Stock Exchanges pursmmnt o the Oifer,

I herehy consent to this certificale being disclised by e Book Running Lead Managers, i regjisloed (1) by rexsan
of any law, regulation or order of 8 court or by any governmental or competent regulatisry authority, or (i} in
seeking to establish a defense i connectiun with, of to avoil, any setual, potential or threatened lepul, arbitral o
regulatory procecdingg o investigation.

This consent letier w for mfosmation and for incluston (0 part or full) in the draft red hemng prospectus, el
herring prospectus and the prospectus and other issuing materials (“Offer Decuments™) or any other (ffer-related
material, and may be relied upon by the Company, Book Running Lead Managers and the Legal Counscls
appeinted by the Company and ihe Book Running Lead Managers. in relation 10 the Oifer,

t:}:tﬁ _ﬂ_{\\.{ﬁ-h_ L



Badri Narayan Mahapatra
B-5413, Palak Efina, Mear Hatlising Wadi, Iscon Ambli Road, Ahmedabad, Cujarar — 180038

All capitalieed terms used herein and not spectfically defined shall have the same meaning i pseribed 10 them in
the Offer Documents, os the case may b

Yaurs finthfully,

i
Bt e

Name: Badr Narayan Mahapatm
Deslgnation: Noa-Exccutive Directof

s 2470848



CHIKMAGALUR KALASHEETY GOPAL
83, Kalnshree, Gundappa Street, Chikknmagaluru, Kamataka, India - 577101

ANNEXURE 11
CONSENT LETTER FROM DIRECTOR OF THE COMPANY

Date: |4 -2 -1072
To.

The Board of Directors,

IRM Energy Limited

4" Floor, Block 8, Magnet Corporate Park,
Near Sola Bridge, 5.0. Highway,
Ahmedabad - 380054

Re: Proposed initinl public offering of equity shares of face value of 2 10 each (the “Equity
Shares™) of IRM Energy Limited (the *Company” and such offering, the “lssue™)

I, Chikmagalur Kalasheety Gopal hereby give my consent 1o my name being included as Non-
Executive Independent Director in the Draft Red Herring Prospectus (“DRHP™) 1o be filed by
the Company with the Securitics and Exchange Board of India, (“SEBI”), and any relevant
stock exchange(s) where the Equity Shares of the Company are proposed to be listed (the
“Stock Exchanges™), the Red Herring Prospectus (“RHP™) and the Prospectus which the
Company intends to file with Registrar of Companies, Gujarat at Ahmedabad, the SEBI und
any relevant Stock Exchanges in respect of the ssue. I also authorise you to defiver a copy of
this letier of consent to the Registrar of Companies, Gujarat 8t Ahmedabad, pursuant o the
provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges,
SEBI or any other regulatory authority required by law,

| confirm that the information and confirmations set oul in this certificate are true, comect,
adequate, not misleading in any material respect and do not omit to stale a material fact
necessary in order to make the statements herein, in the light of the circumstances under which
they were made, not misleading.

| confirm that | will immediately communicate any changes in writing in the above information
to the Book Running Lead Managers until the date when the Equity Shares commence trading
on the Stock Exchanges. In the absence of any such communication from me, Book Runmng
Lead Managers and the Legal Counsel, each w the Company and the Book Running Lead
Maunagers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant 1o the Issue.

| hereby consent to this cerificate being disclosed by the Book Running Lead Managers, if
required (i) by reason of any law, regulation or order of a count or by any governmental or
competent regulatory authority, or (i) in seeking to establish a defense in connection with, or
to avoid, uny actual, potential or threatened legal, arbitral or regulatory proceeding or
mvestigation,

This consent letter is for information and for inclusion (in part or full) in the draft red hemng
prospectus, red herring prospectus and the prospectus and other issuing materials (“lssue
Documents™) or any other Issue-related material, and may be relied upon by the Company.
Book Running Lead Managers and the Legal Counsels appointed by the Company and the
Book Running Lead Managers, in relation 1o the Issue,



CHIKMAGALUR KALASHEETY GOPAL
No, 83, Kalashree, Gundappa Street, Chikkmagaluru - 577101, Kamataka

All eapitalized rerms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Issue Documents, as the case may be.

Yours faithfully,

M-

ikmagalur KalasheetyGopal

Designation: Non-Executive Independent Director



ANAND MOHAN TIWARI
B, Gokul Swi Bungalows, Chondkhedn, Near Topovan Circle, Ahmedabad, Gujarad, Indin - 382424

ANNEXURE I
CONSENT LETTER FROM DIRECTOR OF THE COMPANY
Date: f4- |L-202L
To,

The Board of Directors,

IRM Energy Limited

4™ Floor, Block 8, Magnet Corporate Park,
Mear Soln Bridge, 5.G. Highway,
Ahmedabad - 380054

Re: Proposed initial public offering of equity shares of face valoe of ¥ 10 each (ihe "Equity Shares™)
of IRM Energy Limited (ihe *Company™ and such olfering, the “lssue™)

I, Anand Mohan Tiwan hereby give my consént 1o my name being mcluded as Non-Executive Independent
Dvirector in the Draft Red Herring Prospectus ("DRHP) 10 be filed by the Company with the Securities and
Exchange Board of India, ("SEBI”}, and any relevant stock exchange(s) where the Equity Shares of the
Company are proposed o be listed (ihe “Stock Exchanges™), the Red Herrning Prospectus (“"RHP™) and the
Prospectus which the Company intends 1o file with Registrur of Companies, Gujarat ot Ahmedabad, the
SEBI und any relevant Stock Exchanges in respect of the Issue. | also suthorise you to deliver o copy of this
letter of consent to the Registrar of Companies, Gujara ai Ahmedabad, pursuant w the provisions of Section
26 and 32 of the Companics Act, 2013, as amended, the Stock Exchanges, SEBI or any other regulmtory
nuthority reguired by law,

I confirm that the information and confirmations set oul in this cetificate are true, cormact, adequate, not
mislesding in any moterial respect and do not omit 1o state o material foct necessary in order (0 make thi
stutements herein, in the light of the circumstances under which they were made, not misleading.

I confirm that | will immediately communicate sny changes in writing in the above information to the Book
Running Lead Managers until the date when the Equity Shares commence trading on the Stock Exchanges.
In the absence of any such communication from me, Book Running Lead Managers and the Legal Counsel,
each to the Company and the Book Running Lead Managers, can assume that there is no change to the abowve
information until the Equity Shares commence trading on the Stock Exchanges pursusnt io the lssue.

| hereby consent to this cerificate being disclosed by thi Book Running Lemsd Managers, i requined (i) by
redson of any luw, regulation or order of a court or by any govermmiental or competént regulaiory amhority,
or (i1} m seeking 1o establish i defense in connection with, or to avodd, any dctual, potential or threilensd
legal, arbitral or regulatory proceeding or investigation.

This consent kotter is for information and for inclusion {in part or full) in the draft red herring prospectus,
red herring prospectus and the prospectus and other issuing materinls ("lssue Documents™) or any other
Issue-related material, and may be relied upon by the Company, Book Running Lead Managers and the
Legal Counsels appointed by the Company and the Book Running Lead Managers, in relation to the lssue.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed o
in the Issue Documents, 45 the cise may be.

fithfully,

Anand Mohan Tiwari
Mon=-Executivg |

10



GEETA AMIT GORADIA
Mear Agrawal Farm, Khanpur Ankodiya Road. V1O Ankaodia, Vadodo, Chugarad - 391530

ANNEXLURE 11
CONSENT LETTER FROM IHRECTORS OF THE COMPANY

[ate: Jog-12-2027
To

The Bapird of Directors,

IRM Energy Limited

4 Floor. Block &, Magnet Corpoeate Mark,
Mear Sols Bridge, 5.0, Highway,
Alimedalbad - 80054

Re: Froposed initinl public offering of equity shares of fuce value of T 105- ench (ihe “Equity
Shares™) of IRM Energy Limited (the “Compuny™ and such offering, the “Issue™)

L Geeta Amit Goradia, hereby give my consent 1o my name being included as Non-Exeeutive
Independent Director in the Drafl Red Herring Prospectus (“DRHP™) w be filed by the Company
with the Sccurities and Exchange Board of India, (“SERI™), snd any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges™), the
Red Herring Prospecius (“RHP”) and the Prospectus which the Company intends 1o lile with
Registrar of Companies, Gujarst st Abmedabad, the SEBI and any relevamt Stock Exchanges in
respect of the Issue. | also suthorise you 10 deliver a copy of this letter of consent 1o the Repistrmr
of Companies, Gujaral st Abmedsbad, pursuant 1o the provisions of Section 26 and 12 of th
Compaaibes Act, 2 3, as amended, the Stock Exchanges, SEBI or any other regulmtory suthority
reguired by law.

| conlinm that the information and confirmations set out in this cerificste are brue, correct,
isclequate, not misleading in any material respect and do not omil 1o stale o material el NECESSHFY
in order to make the statements herein, in the light of the circumstances under which thiy were
madhe, mod misleading,

| eomfirm that | will immediately communicate amy changes in writing in the abiove informaliodn o
the: ook Running Lead Managers until the date when the Equity Shares commence trading on
the Stock Exchanges. In the absence of any such communication from me, Book Rumming |.ead
Managzers and the Legal Coonsel, each 1o the Company and the Book Running Lead Manogers,
can assume that there is no change 1o the shove information until (e Equity Shares commence
trding on the Stock Exchanges pursuant to the Fsoe.

| herchy consent to this certificate being disclosed by the Book Running Lead Munopers, i
required (i) by reason of any law, regulation or order of a court or by any povernmental o
competent regulatory authority, or (i) in secking to establish o defense in connection with, or 1o
aveid, any aciunl, potentinl or threstened legal, arbitril or regulatory proceeding or investigntion,

Phis consent letter is for information and for inclusion (in part or full) in the drafi ned herring
prospecius, red hermng prospectus and the prospectus and other issuing materials (" fssue
Documents™) or any other Issue-related material, and may be relicd upan by the Company, Mook
Running Lemd Managers and the Legal Counsels appointed by (he Company and the ook
Runnuyg Lend Managers, in relation io the lssue.



GEETA AMIT GORAIDIA
Near Agrawal Fam, Khanpur Ankodiya Road, VTC Ankodia, Vadodrm, Gujarat - 191 130

All capimlized terms used herein and not specificully defined shall hive the same meaning as
ascribed (0 them in the Issue Documents, &5 the case may e

Yours Beithiully,

Gietn Arhit Gioradia
Mon-Esecutive Independen Dirdctor




RABINDRA NATH NAYAK
Flat No M 55 C, Adani Brahma Samsara, Sector 60, Gurugram, Haryana 122001

ANNEXURE 11
CONSENT LETTER FROM DIRECTORS OF THE COMPANY

Date: [4-12-107%
To,

The Board of Directors,

IRM Energy Limited

4" Floor, Block 8, Magnet Corporate Park,
Near Zvdus Hospital, 5.G. Highway,
Ahmedabad - 380054

Re: Proposed initial public offering of equity shares of face value of T 10/- ench (the “Equity
Shares”) of IRM Energy Limited (the s“Company” and such offering, the “lssue”™)

1. Rabindra Nath Nayak, am hereby give my consent o my name being included as Non-Executive
Independent Director in the Draft Red Herring Prospectus (“DRHP") 1o be filed by the Company
with the Securitics and Exchange Board of India, (“SEBI™), and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges™), the
Red Herring Prospectus (“RHP™) and the Prospecius which the Company intends to file with
Registrar of Companies, Gujarat o Ahmedabad. the SEBI and any relevant Stock Exchanges in
reapect of the Issue. | also authonse you o deliver a copy of this letter of consent 10 the Registrir
of Companies, Gujarat @t Ahmedabad, pursuant to the provisions of Section 26 and 32 of the
Companies Act, 2013, as amended, the Stock Exchanges, SEBI or any other regulatory authority
required by law.

| confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not miskeading in any material respect and do not omil to state & material fact necessary in order 1o
make the sttements herein, in the light of the circumstances under which they were made, not
misleading.

I confirm that | will immediately communicate any changes in writing in the above information to
the Book Running Lead Managers until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, Book Running Lead
Managers and the Legal Counsel, each to the Company and the Book Running Lead Managers, can
assume that there is no change 1o the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the [ssue.

| hereby consent to this certificate being disclased by the Book Running Lead Managers, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (i) in secking to establish a defense in connection with, or 1o avoid, any
sctual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion (in part or fully in the draft red herring
prospectus, red herring prospectus and the prospectus and other issuing materials (“lssue
Documents”) or any other Issue-related material, and may be relied upon by the Company, Book
Running Lead Managers and the Legal Counsels appointed by the Company and the Book Running
Lead Managers, in relation to the Issue.



RABINDRA NATH NAYAK
Flat No M 55 C, Adani Brahma Samsara, Sector 60, Gurugram, Haryana 12200

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Issue Documents, as the case may be.

Yours faithfully,

Rabindra Mayak

Mon-Executive Ind nt Director



L} HDFC BANK Investment Banking

Peninsula Business Park,

We understand your world 4th Floor, Tower B, Senapati Bapat Marg,
Lower Parel, Mumbai — 400 013
Tel.: 022 - 3395 8150 Fax : 022 - 3078 8584
Email : investmentbanking@hdfcbank.com

October 09, 2023
To,

IRM Energy Limited

4th Floor, Block 8, Magnet Corporate Park,
Near Sola Bridge, S.G. Highway,
Ahmedabad — 380 054, Gujarat

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity Shares”
and such offering, the “Offer”) of IRM Energy Limited (the “Company”)

We, HDFC Bank Limited, do hereby consent to act as book running lead manager to the Offer and to
our name and the details mentioned herein, being inserted as a book running lead manager to the
Offer in the red herring prospectus (“RHP”) or the prospectus (“Prospectus”) (collectively, the “Offer
Document”) intended to be filed by the Company with the Securities and Exchange Board of India
(“SEBI”), Registrar of Companies, Gujarat at Ahmedabad (“RoC”) and the stock exchanges, as
applicable, where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other
documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required. The following details with respect to us may be
disclosed in the Offer Document and any other documents in relation to the Offer:

£} HDFC BANK |
Logo: We understand your world
Name: HDFC Bank Limited
Address: Investment Banking Group,

Unit No. 401 & 402, 4™ Floor,
Tower B, Peninsula Business Park,
Lower Parel, Mumbai 400 013
Maharashtra, India

Telephone Number: +91 22 3395 8233

E-mail: irmipo@hdfcbank.com

Website: www.hdfcbank.com

Contact Person: Kunal Thakkar / Dhruv Bhavsar
Investor Grievance e-mail: investor.redressal@hdfcbank.com
SEBI Registration Number: INM000011252

CIN: L65920MH1994PLC080618

We further confirm that the above information in relation to us is true, correct, accurate, complete
and not misleading in any respect and without omission of any matter that is likely to mislead, and
adequate to enable investors to make a well-informed decision.

We confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Banking) Regulations, 1992, as amended and neither we nor our associates

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013
HDFC Bank Ltd. CIN: L65920MH1994PL.C080618 GST No - HSN 9971
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L} HDFC BANK Investment Banking

Peninsula Business Park,

4th Floor, Tower B, Senapati Bapat Marg,
Lower Parel, Mumbai — 400 013

Tel.: 022 - 3395 8150 Fax : 022 - 3078 8584
Email : investmentbanking@hdfcbank.com

We understand your world

(as defined under the Securities and Exchange Board of India (Merchant Banking) Regulations, 1992)
hold any Equity Shares of the Company.

We certify that our registration is valid as on date and that we have not been prohibited or debarred
by SEBI, any other regulatory authority, court or tribunal from acting as a merchant banker in capital
market issues.

We confirm that we will immediately communicate any changes in writing in the above information
to the book running lead managers to the Offer (“Book Running Lead Managers / BRLMs”) until the
date when the Equity Shares allotted and transferred in the Offer, commence trading on the Stock
Exchanges. In the absence of any such communication from us, BRLMs and the legal advisors, each to
the Company and the BRLMs, can assume that there is no change to the above information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available to the public for inspection from date
of the filing of the DRHP until the Bid/ Offer Closing Date.

This consent letter is for information and for inclusion (in part or full) in the Offer Document or any
other Offer-related material, and may be relied upon by the Company, the BRLMs and the legal
advisors appointed by the Company and the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Document, as the case may be.

Yours faithfully,

For and on behalf of HDFC Bank Limited

Gt G
o

Authorized signatory
Name: Mitul Shah
Designation: Head — Equity Capital Markets

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013
HDFC Bank Ltd. CIN: L65920MH1994PL.C080618 GST No - HSN 9971
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Lower Parel, Mumbai — 400 013

Tel.: 022 - 3395 8150 Fax : 022 - 3078 8584
Email : investmentbanking@hdfcbank.com
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Annexure A

We hereby confirm that as on date the following details in relation to our registration with the
Securities and Exchange Board of India as a book running lead manager are true, correct, accurate,
complete and not misleading in any respect and without omission of any matter that is likely to
mislead, and adequate to enable investors to make a well-informed decision:

1. | Registration Number: INM000011252

2. | Date of registration / Renewal of registration: 23-01-2014 (Last renewal)

3. | Date of expiry of registration: Permanent Registration

4. | If applied for renewal, date of application: N.A.

5. | Period up to which registration/ renewal fees has been | 22-01-2026
paid:

6. | Any communication from SEBI prohibiting HDFC Bank | None as Merchant Banker
Limited from acting as book running lead manager:

7. | Details of any penalty imposed None as Merchant Banker

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013
HDFC Bank Ltd. CIN: L65920MH1994PL.C080618 GST No - HSN 9971
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Date: October 9, 2023
To,

The Board of Directors

IRM Energy Limited

4™ Floor, Block 8, Magnet Corporate Park,
Near Zydus Hospital, S.G. Highway,
Ahmedabad - 380054

Re:  Proposed initial public offering of equity shares of face value of X 10/- each (the “Equity Shares”) of
IRM Energy Limited (the “Company” and such offering, the “Offer”)

We, BOB Capital Markets Limited do hereby consent to act as a book running lead managers to the Offer and to
our name and the details mentioned herein, being inserted as a book running lead managers to the Offer in the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) intended
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies,
Gujarat at Ahmedabad, and the stock exchange(s), as applicable, where the Equity Shares are proposed to be listed
(“Stock Exchange(s)”) and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the Registrar of Companies,
Gujarat at Ahmedabad and any other regulatory authorities as may be required. The following details with respect
to us may be disclosed in the Offer Documents and any other documents in relation to the Offer

Logo
BOBCAPS

Name BOB Capital Markets Limited

Address 1704, B Wing, 17" Floor, Parinee Crescenzo, Plot
No.C-38/39, G Block, BKC, Bandra East, Mumbai —
400 051, Maharashtra, India.

Telephone +91 22 61389353

Email irm.ipo@bobcaps.in

Investor Grievance Email investorgrievance(@bobcaps.in

Website www.bobcaps.in
Contact Person Ninad Jape/Nivedika Chavan
SEBI Registration Number INM000009926
CIN U65999MH 1996GOI1098009

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading.

Parinee Crescenzo,

BOB Capital Markets Ltd.

A wholly owned subsidiary of Bank of Baroda

www.bobcaps.in | CIN U65999MH1996GO 1098009

1704, B Wing17th Floor,
Bandra Kurla Complex, G Block
Bandra East, Mumbai 400 051.
Tel: +91 22 6138 9300
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We enclose a copy of our registration certificate regarding our registration with SEBI. We also certify that our
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board
of India (Merchant Bankers) Regulations, 1992, as amended, and that neither we nor our associates hold any
Equity Shares in the Company.

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the Legal
Counsels appointed by the Company and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of
BOB Capital Markets Limited

AuthoM

Name: Monica Nagpal
Designation: Executive Vice President

Encl: As above
G

HDFC Bank Limited

Investment Banking Group

Unit No. 401 & 402, 4" Floor, Tower B,
Peninsula Business Park, Lower Parel,
Mumbai-400013, Maharashtra, India

Trilegal

Peninsula Business Park,
17" Floor, Tower B,
Ganpat Rao Kadam Marg,
Lower Parel (West),
Mumbai 400 013,
Maharashtra, India

J. Sagar Associates
Vakils House,

18 Sprott Road
Ballard Estate,
Mumbai 400 001
Maharashtra, India

. Parinee Crescenzo,
BOB Capital Markets Ltd. 1704, B Wing17th Floor,
A wholly owned subsidiory of Bank of Barod Bandra Kurla Complex, G Block

4 Bandra East, Mumbai 400 051.
www.bobecaps.in | CIN U65999MH1994G0O 1098009 Tel:+91 22 6138 92300
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