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CS Mahesh C. Gupta
LCom (Hons.), LL.M., MBA, ACMA, FCS

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3l"tMarch.2l2l

{Pursuant to section 204(l) of the Compdnies Act, 2013 and rule no.9 of the Companies (Appointment
and Remuneration of Managerial personnel) Rules, 20141

fVe have conducted the Secretarial Audit ofthe compliance of applicable statutory provisions and the
to good corporate practices by IRM Energy private Limited (CIN:
15PTC085213). Secretarial Audit was conducted in a manner that provided us a
asis for evaluating the corporate conducts/statutory compliances and expressing my
on.

Based on our vedfication of IRM Energy Private Limited's books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduot of secretarial audit,
we hereby report that in our opinion, the company has, during the audit period covering the financial
year ended on 31" March, 2021 complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and retums filed and other records
maintained by IRM Energy Private Limited, having its Registered Office at 46 Floor, Block 8,
Magnet Corporate Park, Near Zydus Hospital, S G Highway, Ahmedabad 380 054 for the financial
year ended on 31" March,2021 according to the provisions of:

i. The CompAnies Act, 2013 (the Act) and the rules made there under;

ii. The Securities Conhacts (Regulation) Act, 1956 ('SCRA') and the rules made there under;
(Not Applicabte)

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and Extemal
Commercial Borrowings; (Not Applicable).

The following Regulations and Guidelines presffibed under the Securities and Exchange
Board oflndia Act, 1992 ('SEBI Act'): Qllot Applicable being an Unlisted Company)
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(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 l;

(b) The Securities and Exchange Board of India (prohibition of Insider Trading)
Regulations,20l5;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 20 I 8;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 20.14;

(e) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(0 The Securities and -Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 and;

(g) The Securities and Exchange Board oflndia (Buyback of Securities) Regulations, 20l g;

vi. The Company has complied with the following specificalty other applicable laws to the
Company:

(a) The Petroleum and Natural Gas Regulatory Board Act,2006;
(b) The Environment (Protection) Act 1986;
(c) The Explosives Act, 1884;
(d) The Gujarat State Disaster Management Act, 2003;
(e) The Petroleum and Natural Gas Regulatory Board Act, 2006;
(0 The Hazardous Waste (Managemenr & Handling) Rules,2016.

We have also examined compliance with the applicable clauses ofthe following:

i. Secretarial Standards issued by The Institute of Company Secretaries oflndia.

ii. The Company is not a listed entity and the compliance of the provisions of SEBI (Listing
Obligation and Disclosure Requirement) Regulations,20l5 is not applicable.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the
Board ofDirectors that took place during the period under review were carried out in compliance with
the povisions ofthe Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance and a system exists for seeking and obtaining further
information ard clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

There were no dissenting views on any matter.
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we further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance wiih applicable laws, rules,
regulations and guidelines.

we further r€port that during the audit period the company has no specific events / actions having a
major bearing on the company's affairs in pursuance of the above riferred laws, rules, regulatiois,
guidelines, standards, etc. except the following:

l. At the 5th Annual General General Meeting of the members of the company held on l9h
september, 2020' the authorised share capital of the company was increased from Rs. 75
cores to Rs. 90 crores consisting ofRs. 50 crores as equity share capital and Rs. 40 crores as
Preference Share capitai; after conversion of unissued ireference Share Capital of Rs. 6
crores into equity share capital.

2. At the 5m Annual General Meeting ofthe members of the company held on l9s september,
2020' the redemption period of 50,00,000 -10% Redeemable preference shares of Rs. lO/.
each due on 2nd March, 2022 was extended by a further period of5 yean.

3.

4.

5.

The Board of Directors of the company at its meeting held on 9ft July,2o2l has allotted
4,40,432 Equity shares of Rs. l0/- each for cash at a premium of Rs. l4l- per share and
19,98,977 - l0% Redeemable Non-Cumulative Preference Shares ofRs. l0/. each for cash at
par, issued on rights basis.

The Management Committee at its meeting held on lst October, 2020 has allotted 14,34,039
Equity shares ofRs. lOf each at a premium ofRs. l3l- per share and also 14,15,464 _10%
Redeemable Non-cumulative Preference Shares of Rs. l0/- each for cash at par. issued on
rights basis.

The 5th Annual General Meeting of the Members ofthe Company was held on September 19,
2020 through VC/OAVM in terms of MCA General Circular nos. t4/2020 dated Aoril 08.
2020, 1712020 dated April 13,2020 an d2012020 dated May 05,2020.

For M. C. Gupta & Co.
Company Secretaries
UCN: S1986GJ003400

Place: Ahmedabad
Date: 26fr August, 2021

Yl al-.e-<zx Ary^k
Mahesh C Gupta
Proprietor
FCS: 2047 (CP: 1028)
Peer Review No.57912019
UDIN: F002047C000834593

Note: This Report is to be read with.Our Letter of even date which is annexed as Annexure ,A" and
forms an integral part of this report.
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To,
The Members,
IRM Energy Private Limited,
4rn Floor, Block 8, Magnet Corporate Park,
Near Zydus Hospital,
S G Highway,
Ahmedabad 380 054.

Our Report ofeven date is to be read along with this Letter;

1. Maintenance of secretarial Record is the responsibility of the maragement of the company.
Our responsibility is to express an opinion on Secretarial Records based on our Audit.

2. We have followed the audit practices and ptocesses as were appropriate to obtain reasonable
assurance about the correctness ofthe contents of the Secretarial Records. The verification was
done on test basis to ensure that cofiect facts are reflected in Secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.

3. we have not verified the correctness and appropriateness of finanoial records and books of
accounts of the company.

4. wherever required, we have obtained the Maragement Representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibly ofthe management. Our examination was limited to the verification
ofthe procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability ofthe company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
comoanv.

Annexure: ttAtt

For M. C. Gupta & Co.
Company Secretaries
UCN: S1986GJ003400

Place: Ahmedabad
Date: 26h August, 2021

W^!B+q 4-46
Mahesh C Gupta
Proprietor
FCS: 2047 (CP: 1028)
Peer Review No.57912019
UDIN: F002047C000834593
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