




























Annexure-A 

Part "B": Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies 
and Joint Ventures 

Sr Name of Associates Farm Gas 

No. Private Limited 

1. Latest Balance sheet date 31.03.2022 

2. Date on which Associate or 09.12.2019 
Joint Ventures was associated 
or acquired 

3. Shares of Associate or Joint 
Ventures held by the Company 
on the year end 
No. 10,49,600 

Amount of Investment in 1,04,96,000 
Associates/Joint Venture 
Extent of holding (% 1 50% 

4. Description of how there is % of holding 
significant influence 

5. Reason why the associate/joint N.A. 
venture is not consolidated 

6. Net worth attributable to 48,87,99,003 
Shareholding as per latest 
audited Balance Sheet 

7. Profit / Loss for the year 41,32,83,153 

Considered in Consolidation 41,32,83,153 
Not Considered in -

Consolidation 

For and on behalf of Board of Directors 

M:1:ahu 
Chairman 
DIN:00034051 

Vinod Jain 
Director 

Harsha! An aria 
Chief Financial Officer 

Place:Ahmedabad 
Date: July 22, 2022

DIN: 08204721 

Shikha Jain 
Company Secretary 

Venuka Polymers Ni Hon 

Private Limited Cylinders 

Private 

Limited 

31.03.2022 31.03.22 

19.12.2019 30.03.2022 

10,50,800 50,000 

1,05,08,000 5,00,000 

50% 50% 
% of holding % of holding 

N.A. N.A. 

5,28,59,640 

(80,41,657) 
(80,41,6571 

-

Karan Kaushal 
Chief Executive Officer 
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FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3l"March,2022

[Pursuant to section 204(]) of the Companies Act, 2013 and Rule no.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014J

To,
The Members,
IRM Energy Limited,
4th Floor, Block 8, Magnet Corporate Park,
Near Sola Bridge,
S G Highway,
Ahmedabad 380 054.

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by IRM Energy Limited. (CIN: U40100GJ2015PLC085213).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on our verification of IRM Energy Limited's books, papers, minute books, forms and returns
filed and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial audit,
we hereby report that in our opinion, the company has, during the audit period covering the financial
year ended on 31't March, 2022 complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by IRM Energy Limited, having its Registered Office at 4tr' Floor, Block 8, Magnet
Corporate Park, Near Sola Bridge, S G Highway, Ahmedabad 380 054 for the financial year ended
on 3l't March, 2022, according to the provisions of:

i. The Companies Act,2013 (the Act) and the rules made there under;

ii. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made there under;
(Not Applicable)

iv.

The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and Extemal
Commercial Bonowings; (Not Applicable during the year under report);

v. The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act,1992 ('SEBI Act'): (Not Applicable being an Unlisted Company)

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 l;
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(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations ,2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 201 8;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations ,2014;,

(e) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations,1993 regarding the Companies Act and dealing with client;

(D The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 and;

(g) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

vi. The Company has complied with the following specifically other applicable laws to the
Company:

(a) The Petroleum and Natural Gas Regulatory Board Act,2006;
(b) The Environment (Protection) Act 1986;
(c) The Explosives Act, 1884;
(d) The Gujarat State Disaster Management Act, 2003;
(e) The Hazardous Waste (Management & Handling) Rules, 2016.

We have also examined compliance with the applicable clauses of the following:

i. Secretarial Standards issued by The Institute of Company Secretaries of India.

ii. The Company is not a listed entity and the compliance of the provisions of SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015 is not applicable.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors that took place during the period under review were canied out in compliance with
the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were generally sent at least seven days in advance and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

There were no dissenting views on any matter.

We further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

(P',<
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We further report that during the audit period the company has no specific events / actions having a
major bearing on the company's affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards, etc. except the following:

t. The members of the Company at the Extraordinary General Meeting held on 23'd February,
2022had resolved to issue up to 6,15,000 equity shares of face value of Rs. l0/- each at a
premium of Rs. 4l5l- per Equity Share to Shizouka Gas Co Limited, Japan, on private
placement basis. The said Private Placement is not yet effected.

The members of the Company at the Extraordinary General Meeting held on 8th March,2022
had resolved for conversion of the company as a Public Limited Company and also authorised
the Board of Directors to borrow money upto Rs. 900 crores outstanding at any point of time.
The fresh certificate of incorporation consequent upon conversion has been issued by
Ministry of Corporate Affairs on 23'd March, 2022 and accordingly, the name of the company
stands changed to IRM Energy Limited.

The Company has acquired 50o/o equity in Ni Hon Cylinders Private Limited on 30tr' March,
2022 andthe said company has become an associate company.

For M. C. Gupta & Co.
Company Secretaries
UCN: S1986GJ003400

2.

3.

Place:Ahmedabad
Date: l9t1'May,2022

Ylq!'aal- 9\^!{
Mahesh C Gupta
Proprietor
FCS: 2047 (CP: 1028)
Peer Review No.579120 l9
UDIN: F002047D0 003 4621 5

Note: Zftr's Report is to be read with Our Letter of even date which is annexed as Annexure "A" and
forms an integral part of this report.
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Annexure: ttAtt

To,
The Members,
IRM Energy Limited,
4tr'Floor, Block 8, Magnet Corporate Park,
Near Sola Bridge,
S G Highway,
Ahmedabad 380 054.

Our Report of even date is to be read along with this Letter;

1. Maintenance of Secretarial Record is the responsibility of the management of the company.
Our responsibility is to express an opinion on Secretarial Records based on our Audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correctness ofthe contents ofthe Secretarial Records. The verification was

done on test basis to ensure that correct facts are reflected in Secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and books of
accounts of the company.

4. Wherever required, we have obtained the Management Representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. Our examination was limited to the
verification ofthe procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
company.

For M. C. Gupta & Co.
Company Secretaries
UCN: S1986GJ003400

Place: Ahmedabad
Date: lgtr'Mav.2022

tlat^-t"l^ 4'r^f6
Mahesh C Gupta
Proprietor
FCS: 2047 (CP: 1028)
Peer Review No.579120 19

UDIN: F002047D000346215
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